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, 1 DQ BPRUIURZWK IFR®ISPIQNVH E\ FKHFN PDUN LI WKH UHJLVWUDQW KDV HOHFWHG QRW WR XVH WKH H[WHQGHG
SURYLGHG SXUVXDQW WR 6HSMMW RQ D RI WKH ([FKDQJH

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW K DDN MHVAG BIGURHRIRYW/R HR \BM DRI GL W W W B VWM D @ D R QF R @W.WRO F
E RI WKH 6DUEMDVQHYV 2[® &\ E E\ WKH UHJLVWHUHG SXEOLF DFFRXQ®LQJ ILUP WKDW SUHSDUHG RU LVVXHG

, 0 VHFXULWLHYVY DUH UHJLVWHUH &F?W UMX®LAD WHR B\HFKHRND PDEN RAIKWMWHKHU WKH ILQDQFLDO VWDWHPHQWYV RI WK
SUHYLRXVO\ LVVXHG ILQDQFLDO VWDWHPHQWYV

é

,QGLFDWH E\ FKHFN PDUN ZKHWKHU DQ\ RI WKRVH HUURU FRUUHFWLRQV DUH UHVWDWHPHQWY WKDW UHTNXIRHX
GXULQJ WKH UHOHYDQW UHFRYHU\ SHULRG SXUVXDQW WR * ' E
e

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW LV D$VWHE® FRIRSDQ\ DV GHILQHG LQ 5XOH E RI WKH

7KH DJJUHJDWH PDUNHW YDOXH RI WKH UHJQVBWBDRQWRIWKRPBROLVWEBR WHIG-EQRBRQ WIPRWWHUEBBMYWEX\VERPY®
TXDUWBWHG RQ WKH FORVLQJ SULFH RQ WKDW GDWH RI ZDV

$V RI ODUFK WKH UHJLYWDDRW RKIDEFRPPRQ VWRFN RXWVWDQGLQJ

'2880(176 ,1&253258%" %<5()(5(1&(

&HUWDLQ LQIRUPDWLRQ WL DG GHRRIMURQ, ) RRIPW KLV LQ FR BSRY\D GWWHIBWI i FRHPEME KFOBHVE KNAWL DQ VR] 6 WRFNKR O ¢
6HFXULWLHYV DQG ([FKDQJH &RPPLVVLRQ




70EBIR &ROMOV

7$% ( 2) &217(176

3$57

WP %

WP $ 50WN) RRY

P % 8 QHRROYHGEWI &RP P HOV
WP SURSHWY

WP/ HIDBUWRAHEQV

WP 0 LCHEOHN' MRS

3$57 .,

WP 0 DINHNVRUS HIWADOAW&RP P RO( TXW 5 HIMMG6\BINKRTGIHIO DIV 005, WKHUSXUKDAHVR (( TXW 6 HEXUMWY/

WP B HHYHO@

WP 0 DODJHP HOAY' IVEXWIRQDOGS CDOMVR ) IODCADOR ROAMRODNGS HXWR 2 SHDIRYY
WP $ 4 XDOWBWHDOGA XDDUMYH' MWRXVS ERVD DNAB MN

P ) ICADOS\MWP HOVDJG6 XSSP HQWY ' DY

WP &KIIWVIODG' WP HOVZ WS FRRQIDVROS FFRXQIN) D0G) LODCADD  WFBWKUA
WP $ SQROAMRYDOG3URHAXMY

P % 2 WHU, QRP DIROQ

WP & ' WFBRWKIHS HIDAEQ) ) RIH.IQ- XUMG PRO/KD/BUAYHOWQUSHRANRYY

3$57
AP LBRRY ([ HDAMH2 [1IFHYDOG&R SRDM* RYHOIFH
WP ([ HFDWWH&RP SHODIRY

WP 6HXUMWY 2 Z CHIKIS R &HWIQYHH IADCP Z (HYDRG0 DRI HP HONDOGS5 HIDMS6\RENKRTGHJO DMLY/
WP SHINOS HIMRQKISVYDOGS HIWG 7 IBQWRANRYY DOG" LHRARY, QG-BHGAH

WP SUCHSOCS FFRXQEDVY HVDOG6HMBY

3$57 .9

WP ([KBEWD)G) LA DOG WP HON FKHX®V

WP )RP . 6XPPIY

30H




70EBIR &ROMOV

RV DG/ RRNQ) 6\ HOV

7KVDQQOOHERIWRY) RP . IRUWH\ HOUHGG' HHPEHU RAMMV$SQROBHRIRQ) RP . FROBQVIRZ DG GRAQ) WP HONZ MMQWHP HQQ) R 6HRANRY  $
R WHEHRXUMA/$ PR DVDP HIGHS RUWHGHRXUMH/SPAVDQGEHRAIRD (R \WHBHRXUMKY( [ FDQIHS AR DVEP HIGHG RUWH( [ FKDQIHS PMKDWQROHUMYDQG
XGRHIBLQIY SUGASDE LOWHVHRNRQAN®(: 960MGHY 2 51W) DARY DQG* 0 DIIHP HQ' VAXWIRQDQGS OMVR ) L(DEADOERBUMRQDQG5 HXWR 2 SHDIRY, $@
WP HQVRKHWDQWBMAP HOVR KIMRUFDO DAWRQBIGHGIQWVS QOB HERWRY) RP . LFOGQ) WBAWP HQVUHIDLBQY IXMUHHAHQIV RXUIXMUHI LQDGRADOSHIRP DQFH

H SHRABARQY 1 RUJURZ \K DQG UHYHDHY DQIASDAGWP Q) DQG0P RXQVR P LOMRCHDQGRMHUSD: P HIVXQEHJFRIDER DIRQ DI UHP HOV EXMCHIADAD\ DQGSTQ/ REVAMHVR

P DI HP HQVRUIXWUHRSH.DIRQY WP 1 DQGRXRRP HR| B DCDQG RKHUSURAHHEQIV DQG RXUCELOW R | LCDGFHRXURSH.IDWRQY DUHIRLZ DG GRNGQ) WP HQN © HKDYHDAWP SHE\R
IG-QM [RZ DG GRNQ) WP HOVE! WP LGRBV\ LGFOIGQ) 2 DQNASDAY 2 CBSURTFK” 3 EHINYHY 3 D" 2 FRQMPSOM 2 FRQIDM 3 GRNIRZOG” 3 RIRQ) ™ @ FRX®
SHAPDMY *HSHW 2 LIQMIB/ 2PD " 2 DS 2 \KIJHWV 3 [XMUH 2 QNHD” 3 JRDO 2 SOQV 2 SRMMDO 2 SRMED” 2 SRVAV 2 SUHAAN 3 VHHN' 2 \WKRX@ 2 \BUIHWY
3ZRX@ RUP ZIGD DOGRKHIMP LOUZ RGBY/RUH SURMR/RUIWHQH DMHR WHHWLP VRURMHUFRP SDUDEGIWP LGRBU\ $ANRXIK Z HGR GRWP DNHIRLZ DUG GRNGQ) WP HIV XD
ZHEHIHYHZ HKDYHD UDREIEGIEDUYIRUGRQI \R ZHFDQERAIXODQMAWHUDARXDR. 7 KHAHWBMP HVDUHRQD SUHIFRNRQY DG LQYRYHNGRZ QDG XQNIRZ QUMY DG XGRHIBLQNY
DQGRKHUICARVKDAP D FDXVHRURJRXULQGMY VORMDOURXW GYHYR DRMW SHIRP DERHRUDFKIHYHP HQVH SURXVHGRULP STHG B, WHHIRZ DUG GRNG) \WIMP HV R GLIHJ
PDAMIDD 7KHGAFUSWROR RXUGMGHMHANRINIO WP WH5 L) DRRUAHANRIKIO, WP $ DQGRXUO DADIHPHOW' WAXAWRQDQG$CDOMYR ) LODGH DO RIAMRQ OG5 HAOW
R 2 SHDMRQAHNRINIQ, WP DvZ HIDVRKHUMRIRQ/LOWY UHERIWGAMXWARP HR WHI CRRKDARXG FROUEXMRWHH G HHIFH 7KHHIRE DUG GRNG WEAWP HONVLGFOGH
DP RQ) RKHWQIV WBAP HQVDERW

$ \WHDFFXUR R RUHMP DM/UHIDEQ) H SHIAY IXMUHURHHY XVH/R FDK FDSMBOUHTXLUAP HQVDQGWHGHHG I RUDGAMRDALCDGAQ)
T WHIQUDINRY FRIWIPLQ SURIUANVDQGURKWWR RXUGHHESP HUTRAMMYA SUHROIQFDOWMGAHYDQGFIQFDOMDY

$  WHWPLQ R DQGRXUCEON\R REBLQDGGP OQUEQUAIXDAY CESIRYDCR RXUH M) SIRGAWDQEM DQ SIRGAVDEEMMMWDZ HP D GYHES DGOQ HDMS
UAMRNRQY DQG RUCP VINRY/

RAUSTQMR UMUK GHYHES DQGFRP P HIADT HRAUPXUHADQG | XUMUH SURGEWDQE DM/ DQ5$ QIFDI) SIMRLP

RXUFRTDER DRUAT HBRIRQUR SXUKHRUFRQIMMH UDURK. GHYHERSP HADGES FRP P HUALDT] DARQ DR

RXUCELON\R RABLQIXVUMUHUHP EXUHP HOADQG RUP LOWRGHSD: P HWIURP. RXUFRIER DALY

RXUDELOW\R DMDRAWRIDER DRLY/Z W GHYHESP HOMHI XD DQGFRP P HIADT DARQH SHINA

RXUDELOIV VR REVELQ DQG P DLQBLQLQMIBRNOOSURSH IV SURMANRY | RURXUSURGANDQAM/

RAUCELOWVR\KFFHM X FRP P HIADT HRXUSIRSEWDQEM/

\WHM] HDQGJURZ\K R \KHP DNV RURXUSIRGEWDQE CDM/ DQG RUDEL OV \R VHIYHWRHP DNV

WHUDMDQGGIUHR P DNWAR-BBEHR DQ IXMHSURGEW

WHKFFHWR FRP SHIYY GXXVKDADUHRUP D BHFRP HDYCLOE®!

UIXDRY GAYHBSP HOVLQWWHS QWG 6\BARY DQG RIHUFRXQUH/

WHSHIRUP DFHR RXUMKLG STV \KSSTH.Y DQG P DQX4 DRMUH.Y DQG RXUDEL OW\R REBLQ DOM CDMHVRXUFHVR LY. P DMIDY
\WHSRMDOP SRR WHFRIRDYLKVAMDH RU&29,"  SDQEHP LF RYRXURTIIFDONDY DG RMHUBXMGHV RSHDIRY/
RXUDELOIWVVR REVIQ DGR DA LAY

RAUXVHR \KHSURAHHB/IURP RAUMHRXULMVRITHIQIV

DQ UAXIRNRQ/RQRXUDE OV \R XVHRXUGHARSHDIY QWD IRZ DB/ DG

RXUDELQIVVR DMDAADQG UHBIQNH. SHIRQGHD

+H +H+ ++ +H+ H+ H+ H+
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0 RHRYHJZHRSHDMLQD YHY FRP SHAMYHDQG UDSLGD AKDQILQ) HMURGP HQAVL HZ UMWYHP HIHIURP WP HVR WP HDQG VWY GRABRMEGA RUXVAR SUHARADEUMI DRRLY QRUFDQZH
DEEHMWHLP SDAAR DI DRARLY RORXUBXMGHVRUWHH \WQAMR Z KLFK DQ 1 DARU RUFRP ECDIRQR! IDARLY P D, FDXVHRXUDRMDCUAXOVAR QL HJP DMIDD [URP WRHFRQEIGHLO
DQ IRZDG GRQ) WINP HONV $RVDOHAKXIVARXG QALIHJP DMIDD [URP RXUIRZ UG GRNGQ WP HQVGHR DQ® EHUR ICARLY LFOAQ) Z IWRAMIP MANRY UMY HDMEWR
WHUAKOVR RXUURHDUK DG GHYHESP HATRRAMEY LFXGQ) XPHIBLQMYUHDWY VRWHAVRHY R SRMMPOGX) FDQEGDM/DQG\WHSUHRIQFDCDQGRYR Q) RUSDQHSFIQA0
WA R RXUGK) FDQAGDMY \WHHILO WIIHR RUGK] FDQAGMYSIAHI® XQEHJGHYHESP HOVRUDELMWVR RABIQDQG L RABIGHS POQEQUHIXDAY CESIRYDCR RURUMV
GXI FDQECDM/DQGDQ R RAURKHUIXMUHGXI FDQACDOMY RAUGHHS I RUVKEWBQUDCDGAMRIDO XQBY LQRUGHMR ARQUMXHRXURSH.DINRQY DQG\WHXGRHIBQIV R Z KHKHJZ HZ LGEH
DEGIVR REBLOWHIXQEQ) ZHQHHE RAUIXMUHILDGADOSHIRIP DGRH RXUCELONV\R UABLORUKILMNA \AHQIME RUP DY HP HYSHIRQGHD RAUDELOW R SIRMANRXULQMIBRMOO
SURSHIV W KW\KDADLH YDODEGIVR RUBXMGHY LFXAQ) SDMMDQG RKMHULQMBRXDCELRSHIV WKW RAUGHBHIEHFHROWKLLG SDUV P DQA DRMUHY \XSSTHY URFDUK

RUDQ] DIRQY WY GERIDRUH/ DG RKHJSRMMICARIMER DALY \WHVKFFHWR RXUFRTER DIRQYZ W \KMLG SDUNY RUCELOW\R P HANP LOWRGH/ RUDELOW VR \XEFHMXTD

P DINANDQGVHTRXUGX) FOQAM/QWHIXMUHDYGHHEG \WHM] HDQGJURZ \K R \WHSRAMQIMCP DINAVIRUDQ. R RAUDSSIRHGGXI FDQAGDM/DQG\WHDMDQG G-I UHHR P DNV
DFRFBBCAHR DQ R RUCSSIRYHGGX) FDQAGMY FRP SHMRQIQRULGGMY B XDRY GHYHESP HOVLQWHS QUG 6\BAMY DQGIRIHIQFRXQAIHY \WHH SHAMGLP SRR G2
DFFRXQIY BQEIB/ DOGWHGQIK DOGVHYHIW R \MHSDQGE-P IF IHDWY) \R6$56 &R0 VHYHHDPAMUASILDRY X QRRPHFRIRIDILKY  RUFRIRIDYILKY Z KLFK FDXVHY
FRRODVLXVAMDH RU&29,"  ZKIFK FRXGFRMXHR KDYHDQLP SSRARQRXUUMHIUK. GHYHESP HQAMKSSD FKOLQDQGFRIQFDOMDY

<RX\KRXGBQRABIFHXQHUHIDGFHRODQ IRZ UG GRNGQ WP HOMDAK R Z KIFK CESTHVRQD DVR \WHEMR \WMV$ QOO HRIRD) RP . %R\ RXLOMMNOQRXU

VHRXUMIY \ RX \KRX@ BHLZ DUH\WDAKHRFPXUHIFHR WHHYHOW GHAUEHG LOWHVHRIRQ\W®G2 5 M) DRARLY DQGHWZ KHHIQWY$ QOO HRWRY) RP . FRXGQHIDAMHD

DI HANRXUBXMGHY RSHDIY UAXOV ILCDQADCARBURQDQGWRANSUAH $@IRZ DG GRNG) WIMP HIVIGFOXGHGLQWLY GRAXP HUNUHEDHG RQLQIRP DINRQ DYDIMEGIVR XVRQ\KH

DMKHIR DEGH ABADVUITXUGE @7 Z HXQGHIBNHGR REQ DR\ XSEDMRUUHYAVHSXEDF® DQ R \WHIRLZ UG GRNGQ WP HOVDWWMUWHEDMR WLY/$ QOO0 HERWRD) RP
. \RFRIRP RXAUMBIRP HOM\R DAMOOUHKXOVRURKDQIHGH SHABMRQY

: HKDYHUD IMMBGWEGE-P DUWIRUSIHAS $ QIFDIGS DG’ XRDIGS $ @RKHMEG-P DN \WDEHQEP H/DQGVHYLFHP DOWLGFOG-GLOWMYS QOO0 HERVRD) RP . DUHWH
SIRSHW R \WHUUAS-RAIYHRZ GHY 8 VHRUGMSM B\ XVR RKHUSDUEWTADG-P DUNY WGHG AN RUSURGAVLY GRAQMIGHG VR DQG GRHVGRAP SO DUHDIRQKLS Z W RUHIGRIHP HQV
RASRQRIKISR XVE\ \KHWIG-P DN WIGHGUHW RUSIRGAWRZ GHU

$VXHGIQWVS QOO FSRWRQ) RP . XQUBWRHFRQM WQEFDM/RURKHEZ MUY 2 RUERP DD~ 3WHERPSDQ ™ 23LHIV 2ZH 23XV DU RXU UHHARSLHIY
3KOWP CAHNDY ,(F D1 HYDDFRSRDIRY DG IWARQRIEDMS\KEMGDY 3IHIV3KOWP CAHANDY* PE+ IRPHO NFZQDV3IHIVS *  DFRP SIQ RUDQ] HEXQAHMH@Z VR
*HPDQ 3LHIVS XVADID3W/ \@ DFRP SDQ RUDQ] HEXQEHMHOY VR $ XWBIDWDAYDFRQRICDMG\YEMADY R 3LHIV3KDWP CAHWFY* P E+ DOG3LHIV3KOWP CRHANDY
BHAXUMEV&RERIDIRD DO DACAAVHAAHRXUMEYFRISRIDARY DFRQRIEDMG\KEMADY R 3LHIV3KOP CRHANDY , G (11 HANWHDVR $ XIXW DOGZ W QRIVIFDIRY | URP \KH
$ PWIHIFKVO » GKHODVR 6H5WP BHJ 3IHIVS * Z DAY RP HVR3LHIV3KOWP CRHAWDY* P E+ DVDUAXOR DFKOQHLQWH®I CCHMMY

EXUHA 3UHHIAMR)DQG&XUHRA 7 DQIMRY

8 QBWRKHZ NHIQEFDMS DIHHHFHARSGRIY 3 © 2386 ~ RFS 6 GRILY DHRWHAOY IXCAXUMER R WHS QUWGE\BIAY $ @UH HIHFHVIQWMYS FERWWREHUR RUPY: DIH\R
WHPXUHER LOARGEHE DAMHWIWR \WHMLGMEIHR WH( XURSHDQ( FRGRP LF DQG0 RGHBLY 8 QROSXUXDAR\WKH7 WD FABEDWKIQ) WH( XURSHDQ&RP P XQW DVEPHGHG : H
SUBDUHRXUI LDGADONBA HQVIQS 6 CGRIDLY

7 KHIXQRIRIDCPXUHA | RURXURSHIDNRQYLY SUP DO \WHHXR = Mg URSHR/MR RXUI LCDGADOXEAM HOV \RHWDQUDMNRQIURP WHHAURRS 6 CROW/LYSHIRP H | RUEDDFHWHW

CRFRXQIVXMCQ) H KO HUDMYLQH | HAADARH EDDIGRH\KHHAEDM DG | RUBYHXHDQGH SHHOFFRXQIVXMQ) DZ HIKWMEDYHIIHH FKOQ HUDMGAUCQ) \WHSHIRG 7 KHUAKENY
DQUIARQ CEW HONVDHUHFR.GHG D/DFRP SRHR CFRXP XOMS RKHUFRP SUHKHOLYHERW

© KHHLOWLYS HBRWZ HUH HAR DP RXQVLOHKURY Z HKDYHI RU\ RAUFRQYHIHIFHOOR LOFHMBQFDHY SURVIGHEDFRYHMRQR \WRHIP RQMES 6 GRIWIQSIUHIKAHY © KHH
WHQ® EHYUH HAR D\GHAL LF EDDQRH\KHATFFRXQAEDMRUI LCDGADOWIM HQNFFRXQABHIRG Z HKDYHXVHG\WHH FKDQIHUDMWDAZ DV XVHG\R SHIRP W—IFR}(I—L‘JLR}/LQFR;Q—FWQ
Z 1\K \KHDSSTOFCEGH | LDGADOWEAP HW, QDOIRKHILQUEERH/ XQBWRKHE VHLQEFDMS WHFRQHYRQVKDHEHHRP DBHXMQ) WHQRRQEX IQJ IDMR %2 \R8 6

RQ7KRP\RQ5 HAMYDVR ' HHP BHU
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3$57,
, WP %B86,1(66
&RBRDM+ MR
* HHDO
SHIVIKOP CAHWAY ,F Z DV/IGFRERDMEIQWHE\BMR 1 HYDEDLQO D XQEHMHQ@P H30 DUND, F” 3LHUV3KDOWP CRAHWAY |, F BHIDQRSHDMY) WHEXMHNVR 3IHIV

SKOP DAY * PE+ RBIHIV* PEF WURKXIK DUYHYHOFTXAMMRQRQ' HRHP BHU SHIV* PE+ IRPH® 3IHIV$* D* HIP DQFRP SDQ ZKIFKZ DVIRXQEGLO
FRQMXHYDVBQRSHIDIY \VEMGDY R 3IHIV3KOWP CAKWAY ,F  3IHIV3KOWP CAXWAY ,F LVWHVRBIWRANKRGHUR 3LHIV* P E+

3IHIV3KOWP DAY , GF VAR SRUIDMKHIGDOWY DHEGDAGDN ) IGNIQBWHIY W) GRUYRWEQ 0 DACAKHW 7 KHUAHDUK | CAONY/R 3LHIV* P E+ DIHEGFDMGIQ
+DEEHIP RRY * HP O 3LHIVS XWBID3W/ B DZ KR RZ GBVEMADY R 3LHIV* PE- Z DVIRP H3RQ) HEUOY VR FRIGENHHDIK DOG GYHESP HOARAYANAYLQ

$ XVADID 3LHIV3KDUP DAY 6 HXUMAY&RESRDIRQ DZ KRD RZ GHEWEMADY R 3LHIV3KOP AHWADY ,F ZDVIRPHERY' HHP BHU WEX \HDGDOQ RKRT
VHRXUMEYRQIWRZ QEHKDID DQG GRADYDELR\HU DQG HY DI HVIQIWIRMIMEY/H FOMYHD | RUQMIT HYEXUERH/

YXMGHN/2 YHYLHZ

- HDHDFOQFOOWWHERMKGRRI\ FRP SDQ \WDABMVARYHY DG GHYHBSVS QIFDIGS SURMOQ EDHG GXIVAR\BLI HAYDICDMG QVHDHSDAZ D VIQXQTXHDQGWIQM RP DYHZ DV

2 XUFIQFOOBLSHICHIGFOGVHDUNEHS IRPHO WHHIFG\RD/356 — $=' DQLCKDBG,/ 5. DREIRQWS QIFDIQSIRMOWR WDNXGFRMRBGDPD 356  DOLGKDDG
&7* ) DOEIRIWHMRWDAGRSDME SX® RV [IERLY RU,3) DOGRM-USX® RIV |IERIVIGEFDIRY DGIIPPXRRIRW\ RJ2 BNGHIF356 6 \BLJHI 3

/ DG %% 3URSUHEY \RXV $ QIFDIQSRMOQ/DHDCRYHIFDWR \WH.ISHWAY YDIEDMS IQWHFIQF DQG\KURKIK SDMGHIKLSVZ W GDAQ) SKOUP DRHANFDORRP SOQHY

$ QIFDINSIRMOQ/DHDFDWR BZ P RBFXOUZ HIKWKHISHAF SIRMQY/GHIYHE I URP QSRADINY Z KIFK DUHQDMUIDD RFFXUIG) SIRMOMWSLFDD | RXQGLOKXP DOEGRGSDW DG
RAHERAO |16/ $ QIFDIQSURMOQVI XGAIRQVP LOLD VR P RFFRIDIRNRAHVE BQAQ) WKW DG \GHAL LD \RDAYHYHWYHR \BJHV $ QDQNRG. IVDOUIHSIRMOXHGE
WHLP P XGHW AP \R UHFRIQ) HD\BLIHAP RBFX®! FDIBG0Q0QMHY : HEHIHYHS QIFDID SURMOQYSRWAN QP HIRXY DGYDQEI HY/RYHUDQIERAH/LQFHVEIQCESIFDIRYY ) RO CP SO
$ QIFDIQSIRMOYDUHUHDAYHD \P DIIQM] HDQGARP SUHGR  DMQIBISRY SHRWEHRKTIQZ KHIHDY DQMERAHYDHP XK ELIIHUDQGARP SUVMHGR | RAUSRDSHBWEHFKDIQY 7KH
SRMUDID JU-DMMBELDW DYG\P DIBUM] HR' $ QIFDTQSURMQY/DYFRP SIUHGR DQNERGHY SRV HTEGIXQTXHURAM/R $ QIFDIQSIRMQGX] DEP LQMIMRQVKAK DVICKDBG
GHIYHY + LIKHUP RBFX@UZ HIKWQM¥Y \XFK DvDQMERAHY DHR \WOVER QU HVR EHGHIYHHGH | HRMWHD \WWURKIK \MHHP HKRGY 2 XU QIFDIQWKQRE\ VP RX@U Z KIFK DIz V
XVAR GHLIQP XGP HIF$ QFDIQEDHGEL DQGP XA \SHALF SIRMQ/R BLGG.Z W \VGHAL LEW \R\E R RUP RIH\VBL HIVDAKH\CP HWP H 7 KLYP XANSHALLAW R | HY DEYDQBIH/LQ
BERBRIFIOHMYVZ KHHEQAQ) \R P XOSGIVILIHVFIQHKXDFHWHCEMN R DGX) VR CFKHYHIWGMUHGH I HRAV VKAK DVI CAOMY WHNAIY R FOGFHJAHDY 0 RMRYHU XQINH
DQNRAHY WHSKOWP DFRNGHIF RU3.  SIRLBIR $ QIFDIDSURMOQ/FOQEHDEMVMR SRMMD HIEGISURIUP \SHALLF ROWP DOGX) H SRUKUH 6XFK Gl HHD) FKOIRMIMIRY
\IKIJHWAKD/S QIFDIQ SURMQY KDYHWH SRAQIID LQPHWSIQFDAY \R EHRRP HEHIIQ FIWAXIV

: HKDYHIQMIBRXDOSURSH W KWGLHARG\R YDURXYDSHAWR RXUS QIFDIQWAKGRER)\ SOMRP  DIBZ LQJ) | RUXURHUGHYHESP HOADQG DOYDGRHP HYR ERN RXUSTDMRP DQGGX
FOQGBEDMY : HEHIHYHWDWRXURZ GHIKLS RUH FOMYHQFHQHR LQAMIBRMICSURSHWY UHIDAG VR \KHS QIFDIQSDMRP SURVIGH/XVZ W DR LQMIDRNDICSURSHIV SRUMRY
SDMFEXOD LOFDHVZ KHIHZ HDHVHHN.GQ) R DEAHMEL HVOQE GDHVIQDCRYHY D DQG! RUZ KIFK \WHHLVH M) COMRG [QMBRXDOSURSHW :  HOOR EHIHYHWDARHGX] O\H
SIRSHMH/R \WHS QIFDIQEX) FOWKDHEHHRGHP ROMDAGLO YOURXY FIQFDOMDY Z W Gl HHYE QNFDIQEDHEGXI FOQAMM/ LGFXAQ) HIWNEHS DQGRMHY

2 XUFRH$ QIDIQWKQRR)\ DIGSDMRP Z HHGYHBSHGIO* HP O DGZ HKDYHFRWER DIRQ/Z W P XAEG1P CNRUSKOUP CFHAWDCDQG ERMKGRRI\ FRP SDQHY DVIRTBZ

$  HHOMHGLOR DAFHH DG FRIDER DARQ DI UH-P HAVRMHEHYLHUS RIDERIDNRQS JUHP HWZ W/ Hy/ CERIDRUA/6HYHUDQG, QUYMNEHS HAHIKHY, QMIDIRDBY
6HYHJ RUHYLHU LQ- DOOY 19,2

¥ ,Q0D Z HHQMBGLQR DOFHQVHDQG FRAER DIRQDI UHH-P HZ WS WAD= HGHDS % RUS WWB=HIHD \RWHDAASLDRLY GVADHY RUWHS VD= HQHD/ [FHQHDQG
&RMERDNRY$ JUHP HQAD/Z HODVD1 RQH FOMYHS QIFDIR3MNRP / IFHQHS JUHP HQAR QO DK Z HOQG$ VAD= HHD HOM G LORWKHI LUAZP HIGP HWRWH
1 RQH FOMYH$ QIFDIQ3MNRP / IFHHS JUHP HYEDAGO0 D DQG\WHVHARQG P HYGP HQARWKHS WA= HHAD/ LFHQVHDQG & RWMERDIRQS JUHP HMWDMG0 D

8 QGHHDP HGEP HQW \KH ST D UHHG AR BMRKAMHFHISQFRP P HIADOHARGRP LEVI RAKHHIUNE-S SIRIUP B\ DAYV YOURXYP LGWRGH/DQGUR DOV

SIRMMRQY Z KLBH XQEP HBD P DQBIQQ) WHRYH DY DOHVSDAEHE HH$ D= HHDOQGWHERP SI) |, QFRQGHANRQZ LW \KHDP HYGP HQV Z HOAKIHYHGD PLARY
P LOMACHLQFRQGHAIRQZ M WHIQWDNRQR WHSKDH DVAMG |RAYSIRIUP DQGZ HOQGS$ WAD= HHD HMHGLQR D\KEVFUSRQD) UHHP HUEXUWKDQAR Z KLFK Z HIWKHG
RS \WD=HHD \KDUWW/R RXUFRP P RQWRAN | RUD\RBCEXUAKDHSUFHR P LARQLQDSUYDMSOA-P HOMBQLRANRY




70EBIR &ROMOV

¥

,Q) HEXOY Z HHQMHGLQR DOFHH DG ARIMER DARQ DI P HOARAKHGH HY&RIMERDIRQ$ JUHP HOAVZ WK 6HIHD, F |RWP H® 6HDWBI* HHWY G RU
6HYHD 1Q,2 2Q0 DK Z HDQGRXQAHG DQLP HIEP HQARWKHBHDI H& RIDER IDIRQS JUHHP HOAZ KHBE, RXURSINRQVR FR GHYHIRS DGR FRP P HIADT HRGHR \WH
MUHHSURIUZP VIQWHFRIER DARQZ DV FRQYHWWG\R DFR SURP RIRQRSWRQI RURHSIRIUEP LOWKHS QUGB Z LW 6HIHQARBID WHERUED | RAWHGHYHBSP HVWIG
RYHDOFRP P HADT DIRQR \WDVEBURIUP 8 QEHMHFR SURP RIRQRSIRY Z HZ IEHHQMBG\R LGRUDHGUR DOV URP WDABRIUP [QWHHYHQARDAZ HAKRRHVRH HIFMH
WHRSURY , QDEAURY Z HHIMHGLQR DRIQFDOMICDQGVXSS® DI UH-P HAZ W 6 HDYHQVR HYDOOMWH\D HIV DQGHILFDR. R FRP EQQ) AQUHEDI XS DODZ W 6HIHV

78. <6$S UFDMIE D\P DIP RBFXGIWURICHNCDH+ (5 LGKEMVRU | RARHWOR HOAR JDXUE FOGRHJSDIFQVH SHMQ) BZHU+ (5 GYHY +& 6+  ,+& DV
SOVR WHIQUDMGSKDH MG Z KLFK Z DAKBVHIXHQ® \MP LDAG NVAMUMHAVRQMAIROR AQUEDIXG OOD ) (DI D/SOVR \MYWIQIRNRY Z HHOMPGLQRD
EVRUSIRO DI UHP HONBXUXOQAR Z KIEK Z HIMKHG\R6HIHD \KDUWR RXUFRP P RQWRAN | RUD\RBCEXUADHSUFHR P LARQLQDSUYDMSOA-P HQN
[T1aYs210)

2Q$SUO WH&RP SDQ DOGYB $WHY ,, , & RUIVRWRQ3KOUP CAHANDY DVEMADY R YRIRQ3KOWP D+ REQIV / / & HIMHGIQRDOH FOMYHSIRGANMRHH
DIUHP HOMRHYB $ JUHP HFQMRGYHBS356 D 99%* 3& SUHRIQFDOP P XQR RFRRI\ DONRG $ QIFDIQIXMRQ RUO CEFDIQE  EMVGHALE SIRMOQ

2Q0D WH&RP SIQ DOG* HHQMK ,F RUF HIHQIWAK. HQIMUHGLQR DURVHDURK FRODER IDARQ DQG AFHMHDI UHH-P HQAVRUMH* HIHWAK S JUHP HOMR GVARYHU
GHYHBS DQGARP P HIAD] HEFID GHIYHMHGUASILDRY DOGRKWOD RRI\ \WHIS HAKDABYH DI HWHE RP SDQ 1V SURSUHBY $ QIFDIWWAKGREI\

, QFRQGHANRQZ W RXUH | RIWAR GHYHBS P XGNSHAILE'S QIFDIQEDHG SIRMQY G GHEVR HIDIHLP P XQRP ROXAOARY \BJHN Z HKDYHIDGHE QRO H FOMYHIFFHIAR DQIFRG
EX@CQ) EGANV\KDNTQEHXM HVR GHYHBS P XQNGHALE O CEFDIQSIRMOQY

2 XUPXUHQABHYHERSP HABDOQ/ FROMXHVR DGYDFHRXUSURP [MQ) FQFDCDOG SUFRIFDOSURIUIP VIGFOGQ) WRHIQWHWHISHWF DDR UAGLDRY GWDH/ 2 XUBDGUASLDAY
$ QIDIQEDHAXI FOQACM HOUNE-S DQWRA HY,/ 5. \WHIR IQKEWY ,/ DG,/  \WRARNGH/ Z KIFK DUH\WP DTBURMQY/P HADIY MDY EHE HHQFHYZ MO
WHKXP DQERG. NRZ QWEHNH P HADRWIQWHLIQ @P P DRY FDAICHWD/AIYHWHSDRRIHHVR DXKP DOQGRAHIQ@OP P DRY GWDWH/ : HEHIHYHWDARH\P DOM] HDQG
ELRSK\ FDOWIELON R HOUNEHS | CROMM/QLURABHIYHY \R\WWHOQVWRIK WHXVHR DQLKOBU Z KIFK P D HIEGIUADMYHD KUK SXE® RN FRFHMDIRY/R WHAXI FOQACDM
R EHLRKIHYHG , QRUP DARQUHIDEQ) \WHFOQFDOMDY | RUHDUNEHS LV SURVGHG XWWHJEHBZ. 7KHSKDH DDWKP DVXG. | RUHDUANEHS LVRYRQ) DOGWSIHAWIURP SOW R
VMG DUHH SHAMG\R EHU-SRURGE) \WHP IGBBIR
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8 SRQUAHSIR \WH\ESICHAB DG QRIFHI URP $ WB=HHD LGFOGQ) DSIRAWEHYHERSP HYSDRDGEXGIHMEHERP SDQ ZIAKDYH @D VAR RSWQR FR GHYHESP HOR \WH
SIRIUP Z W$ WD=HHDDRHR \IROYHY GHWHUR Z KIFK LGFOGHYDQRSWROH HIMVHIFH | Z HER GRAVAKRRHR SDMASDMLOFR GHYHESP HOAZ HZ RXG\WIEHHQNBG\R
SRMUDOOBVP LOWRGH/DGUR DI/ $ VWHI LWRSNQGYHD3LHIVZ RAGEHIASRMEBIR) R \WHFRWAKKDUHZ L\ DSUHHAMP LGHG FRWVLS | RUDQLGFUDHGIP RXQIR
SRMUDOLBYP IGWRGH/DIGUR DIVYFRP SIHG\R GRS 1Q $ WHHVHRGRSWQGYHDZ HZ RAGBEHIAERQIEBIR) R \WHFRWAKKDUAZ WWRXWDFRWWDS Z KIFK Z RX@B UHXOV
LQDIURWP DIIQWKDH 7KH&RP SO DBR KDVDV-EDDMRSWRQ\R FR FRP P HIADT) HHDUNEHS Z WS D= HHDLOWHS QUMEE\BIM/LQE-SHIGHAR WHFR GHYHESP HOVRSO

GRAMRY

) RUGVRYHY WBIHUASILDRY SIRIUP VZ HHRIWLGDD LGFOGHELOWHS WAD= HHD DIDFHEH RIGHDUNEHS WH\BLIHVDQGAV-DHOWDVR Z KK DHXQRVFERHS , Q- DAY

3IHIVDQGS W= HHDNRQ® GVARQIMMHGRHR WHIRUGWRYHY WBIHSUIRIUP VIQWHFRIMER DIRQEN RIGHDUNES |RUZ KIFK DQH SRUDRLY VB HAZ DV QRATEGIVR EH
YDICDAG , Q$ XIXWY  Z HHQMBGLQM CQDP HIGP HOAR WHS D= HOHD/ 1FHQUHDQG. & RIDERUDINRQS JUHHP HUWIGH WGE-G\WHUAFDUK WMP IRAIRR WHWHQUP DQQ) \WMUBH
AVRHY WBIHSIRIUP V DIG\VEHXH® MIQ® GVFRM-GWHWMLGAVARYHY WHSRILP  3IHIVUARIQ/FR GHYHBRSP HQADQGS 6 FR FRP P HIADT DIRQRSWRYVI ROWHER
AVRYHY WIHSURIEP V

7KH&RP SO DR FRQMXH/\R DGYDFHRKHUSURSUHEY GVARYHY WEIHUASLDRY SIRIEP V 2 XUBDGIX@® SURSUHMY UASLDRY DAHAG56 DRI LKOBGS QNFDID

SURMO\BLIHIY FROGHRMYH\MAXHIURZ W CRRURU&.7* ) LVEHQ) GHYHBSHS DVDEFIONDN HOVRU, 3) DOGRM-UILEIRIF OQ) QDAY HOMIGDSKDH  KHIGKM YROQMUGG 1O
&7*) DP DUFHIXOUSIRMOQ LVDGUIYHIR [ LERNF\MXXHUP RGHIQ) DOGWHSURMOQKDYEHHDI RXQGRYHUH SUAKHGLQOQI WWAKHI URP SDHOMKITHIQ) | URP ,3) & QQFD0E

IURP D3KDH MG Z W WHP RORFRICDQIERG. STP UHYOP [E FRIGEMGE ) IEIRIHQLQAFDAG\WDAGKEMRQR &7* ) BHBXAHEWHGHRIGHIQOQ) | XGAMRQLQSDFON \KXV

GP ROMDAY FIQFCSRR R FRABVRMMIUHN,Q  ZHUFHYHGDY: P LAIRQIUIQNVURP \KHYOYDUODO QWY R ( FRORPLIES 11OLY 5 HILRDO  HYHEBSP HQADQG( GHUA

\KSSRMYY WHIFK DQGGHYHBSP HVWR \KHSURIUP

356  KDVSURIUAXHGLQDUDRARMMAY BIXUHG\R\KSSRVD BIXDRY \KEP MWRQI RFIQFCHYODDIRY : HSUAHIMSIQWICBHFIQFOMBIRB56  DAKH( XURSHD
5HELDRY 6RAHN, QMIDIRIRRYWAN  G-P ROXDIYY DP RUASRMMINE GAUIEGIVILI HAQI DI HP HOABUR LB1FRP SDUHGR DFOGFDOMBIH \ WP LFDED GHIVHHGDQIV&7* )
DQNRG EHAP DN $ GAWREDD WHBIHIY R &7+ ) GFOD LOWHOQ) WKRZ HLGRUDHE DAMDOMROR! | LEIRIF OQ) UP REHI LOYLYR FRP STUHG\R\KH\ WP LFDID GHIVHUHG
DQIRG. 7 KLYRARRP HFRUHDMAYZ W \KSHIRUOQ) \WAKHH SRXUHR 356 FRP SDHG\RWKDAR \KH\X WP LFDID OGP LQMAMIHG DQIERG. LQKHDG R KHIGWMAHY Z KHIH
IQADMEFKHDED DCP IQWAMBG356  HILFLHQM® SHOHADARHI LEURIF [QMINMDOOQ) WAKHR P LEH |, QWHI RN TXOUMIR Z HERHGWHI LXMYXEMPNQWHSKDH G
R356  LOKHDIM YROQAHWLOS XWBID 7 KHWAMG LVDUDGERP [] H5 \B R SDWEDQEHS SOFHER FROMRDGVMG  GHLIGHGWR DAFWAKH\D HV \RBLIELOW SKDUP DFRNGHIPY DG
LP P XQRIHQAW R MQIGIDQGP XAEBIDAHEQ) GRHVR 356  Z KHDGP LQUMIMGE. RUDOCKDIMRQWR KHIGK, \KEMAV © HH SHAMR U-ERVWRSICHUAKAVI R WHVG [QWKH
\HFRQGKDD R MM\ HU

356  LVDIXE SRSUHMY $ QIFDIQSIRMOQWBIHNY -DIJHS  DGLVEHQ) GHYHBSHSE DVDEFDONDN HQVRUP XFR REVKAIYHOQ) QDY -DIJHS  LVRHR |LYHFHIDWUIFH
QICQG/IQMIRNY Z W 1 RRK UF-BRLY , WWOVEHHDG-P ROMDMS\WDNVDIJHG 1 RAK MIDIQ) GUYHAHRMRY FHIDAIDY Gl HHMDIRQLOWHDOLZ D VDG WDAEGAN.G) - DIJHS

1 REK VI Q@I BHBAEHAHHRY FHDQP BHJ P XAQH SIMRQDIGP XRXVSOUJLQ) IQYYR ,QBHBAPEH)  Z HSUAHONG SUHFIQFDOCDBDARH( XURSHDQS HALUDRY 6RAHV
,QMIDIRIRRIBW  LQBADNY \WDNDQAEMP RBEXGVICKAWDIIHG  IQBEG1 RK  MIQIQ) LQDGRH G-BHIEHW DYHUDQGIORGP ROMDMKD/B56 WA
P XAQH SHMROH YOYR $ GAMRDM 356  Z DVIRXGGIOYYR\R UHSAHP XAQIHHH SUHMRQDIGIREGWHIYP HEBOMDIQP IFHZ W,/ IQBFHGOLZ D LQ@P P DIRY
7KRHILQAQIVVKIIHIWDB5 6  HBHIVDSURP IMQJ RSSRMQW \R DGV P XFR REWKRMHUASLLDRY GVHDH/EFDID Z 1\ DQ DMERYHWH DSHE LQGH

: HKDYHDOR HQMMGLQR DP XQVSIRIUP  UHDUAK FREDER IDARQ DQG AFHHDI UHHP HZ W * HHQAFAK DP HP BHUR WH5 RAKH* URXS \RGMVARYHU GHYHERS DQGARP P HIADT) H
GFOD GHIYHHGUASLUDRLY COGRSKNDE RBJ\ WHISHY -ROQAAVRYHY CRMMMVIQHTFK R WHERFRP P WG SURIUP VOHRQIRQ)

7KH&RP S3Q DORKDVVHYHIDD 2 DWHNLQSONGHIKLS Z W RHUP DNRUSKDUP CRHWNFDODG HRIMAKCRBI\ FRP SDQHY

) RP HO WHODG, 2 $ QIFDIR EDH3ZGX) FIQAMIQRUSISHICH AQHEIX\S DIDLYDENSHALF 0 CEFDIQARP SRYXQGARP SIMQ) D+ (5 \BUJHMY CONRG JHHIDD ONGW
%96 \BIHMY $ QIFDIQSIRMQY &IQUHETIXG DODLYGHLIGHEVR GUYHWP RUGHDT H57 FHODRRYDIRQWURKIK WP RAVBIHMGGX) FOMMIQ) P HADMGE +(5  H SUHMHGRQWP RU
FHDY 7KWYSUIRIUP ZDARHILLKY  %96ENSHALLE 7 FHOFR WP XOWY DI RQWMR HIMIFIQFDOGHYHESP HQN, QS XIXWY  Z HDQRXQAHG\WHGHAMRQWR AHDHI XUWHUHIRT HOAQ
WHERDP P XWAHMRSHQ OEHOSDH WHG R ALQUHEDI XS DODDVSOWR DDA LE SLSHICGHSURUIMY DNRQVR | REXVRXUUARXUAHY &LQUHETI X\S DODKDYGHP ROMDMS FIQFDD
EHHIMOSOH WHAHY LFOAQ) MQIGIDIHQARMW LODP RRKHIS. VMY DGLOWHSDH WG 1O+ (5 H SUANQ) JDIE FOGRHU JIYLQ) XVARQ IGHFHIQRXUBLRDGHU
%96! IDQRAOH

,Q-DMY Z HIQMDAE DWIDADLE FRIDERIDARQZ W 6HYIHAR GVARYHUDQG GHYHBS P XIBBI$ QINFDID EDAGENVGHAIIFWHISHANVIQ 2 356 6 DEMNSHALLF

0 [EFDIQFRP SRXQGFRP SUMQJ D3' /  \BJHAY DQIFRG. JHHNDD ANG\R 906 \BJHIQ) $ QIFDIDSIRMQY IVDFIQFDOWIHSIRIUP EHQ) GYHBSHSZ WQWMY DD
3URIQFDODNIRMWH356 6 SIRIUP ZHHSHHOMGDMHG,7&  $ QOO0 HHMY : HDORH HIAVHERXURSINRQVR RSAQR FR GHYHBSP HONIGS 6
FRPPHADO DMOR 356 6 GAUQY WHI LXWDXOWRUR . HKRGH FOMYHFRP P HADD DIRQWIKWIRU3S56 6 LQWHS QMG 6\IM/ DG Z LOUFHYH

R DIWRQH 8 6 \DBVIWRP 6HVMHIRMIYSRIUP

: HOAKLHYHG\R R SUFRIQFDCP LOWRQH/XQEHMH356 6 SRUP RHIQ' HHPEH)  DIGDRMURHIQ) HEUDY LQ DEAWRQVR DFOQFDOGHHEBSP HQV

P LOWRGHD/WHI LIWMEDNMZ D/GRHGIQDIGEDOSKDH  LQSDIHQVZ M\RIGWP RYIQL RAMPEHU 3IHIVDQGEHYHISUHIMS SUFIQFOEBDGWHSDH WG
GALIQDAKHS P HIFDQS$ WRADIRYI RUEDFHUS DK RB$&5 PHAFDCPHAMY IQ$SUO  7KHVXG LVEHQ) FRIGRMSLOP XAMEBIFRXQUHY LOFOGQ) \WHS QAMGE\BIAY 7KH
ILAQKXP DQSKDH P XGWFHIMIRSHY OEHOCRHHADDIRQWG. VG-I GHE\R GHMP [GHWH\D HIV DG SUHIP LD CRAWWR 356 6 LQSDIHONZ 1\ DOYDRHG

DG RUP HBABAE \RIG WP RY DG Z HSDQWR SUAHAKHHAIDNRQ GMBDADP HAFOP HAMY 1Q

) RPH® DSIRIUP IQWHEHYHUDADGAH 356 6 LVDENSHAILFO CEFDIQRRP SRXQGARP SIMQI 003/ \BUJHIY DQNRG. JHHVDD | XVHG\RS QIFDIQSURMOQY
\GHUIFIRR; Q' HHPEU  6HNHGAGGWRAVFRQIHGYHBSP HOWR 356 6 GHRDAMILE SRINRIR VDR 7KHSUIRIUP DQGDARADMG UIKWUHYHWG
VR XVDQGZ HZ LOWDMLEDED HYOODMGH VWGV

,Q) HELOW Z HIQMNDAG DDA LF FRIDER IDARQZ W 6H HQVR GVARYHUDQG GHYHBS XS \RKUHHS QIFDIQ EDHEP RUMILIHAMG ENSHALLE \WHISHAURVIQ, 2 HKDYHDDHG
KDQE-GRHR \WHSIRIUP VIQWHEHYHOFRIMERDIRY 6% 1 %%  DORUHHHIHGD/356 D& %96ENGHAILF DQIFRG. $ QIFDIQFRP SRXQG RHMRGHIHD ZKRLY
UASRQUED! | RUNXURHUDGYDGR-P HONIQGI XQEQ) R WHDXHW, Q- DU WHI LWEDNOZ D/GRHGLODEHIHD\SRORIGSKDH WG R 6% 1 %%  ZKIFKWIJHBGD
P LARQSD P HONVURP 6HIHQR XV $ GAWRID 6HHQSUAHONG SUFIQFDOCDII RAKYSRIUP DAKHERALHI IRU,P P XCREHIS, R &O(AH)  \W$ QOO0 HHMY 1Q1 RYHP BHJ

* HEHIHYHWHIAHYHP HWR DNA FIQFDOGHYHESP HWP LGWRCGHI RAKMLY SURIUP YDIEDAM/RXUDSSURTK 10, 2 BVGHAILEY AR SBP MY WHHIFRXULQ) FOQFDOEDUVHD
ZUNAQHDIXSDID ' XUCQY WHWLLE TXOWLR Z HIQUDAGWHVHFROGSIRIUP - DG GAUQY \WHI R TXOWUR Z HIQUDMGWHMLGSIRIUP Z MMOWHFRIDER DARD
ZLK6HIHY : HUABIQDFR SURP RIRQRSIRQI RURHR \WHSURIUP VIQWHS QWG 6\BIMY

356 926  LVD*3&  YWWENGHAUIFO CEFDIQARP SRXQG\WWDZ HKDYHH FOMYHD QFHOHG\RYRWRQ3KOLP CRHANTY YRIRQ3KOUP CAHNFDY FROMMH/R DGDRH35 6
%26  \RZDBMWHFIQF ZWWSKDH H SHAMS\REHLQLOWHRP LQ) P RQKY
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6\WDWI\

2 XUFRSRUDM YIMRQIR EHFRP HDIX® LOMIDMGELRMKQRBI\ FRP SO B GVARYHQ) DG GHYHBSIQ) $ QIFDTD EDHGWH ISHMAVAR VB HAYDICDMS GVHDHSDAZ D VIQXQATXH
DQGWEQ/RIP DYHZ D VZ W WHXGP DMIRICR FRP P HIADT QI RUWHISHME SIROEV : HIQMG\RHIDIHZ W SDNGHYIRUP IQ R RAUSIRIUP VIQDFRP BQDIRQR
JHRIUSKE DOGSIRIUP EDHSCUDQIHP HOMRP [ LP [ HRUBXMGHNVRSSRIMQUEY :  HOOR LOMIGVR UBIQRHISQ GHYHBSP HMDQGFRP P HIADOWI KWRQVHBRMG SURSEWD/RU
H SHIHFHIQ@MWEIHAX) GYHBSP HQMURZV . H HBP HQVR RXAUMRDAD\ LGFOGH

t

&RWMERDIY Z W $ VAD=HHD RQWHH HXUWRQR WHHDUHNEFS SKDH - WMAHY © HSBRA® WERIMGSURP MQ) (OBIRP RUSKDH 6$' DOQE0 $' WYAHVR
HDWNE-S : HOFKIVHGD P LAIRQP IGWRCHIQFRQGHRANRDZ W \WHIQUMDINRQR SDIHOMIRT HQAMQWHSKDH DWMG R HDUANEHS LQWHI LXWDXOWUR 7KH
SOW HILFR SRMRY PJGRH R WVYSKDH DWG LVAXUWH® RYRQ |RIZ 1Q) DVKFFHMXOSRORUHYIDDIROR \OHN @BIRP SOWD DG PJ GRH

FRP SIUGWRSOFHR R \WHWMG  6XFPHWM XOGHYHESP HOAR HOUN.EHS Z RXGS ERK | XURHUYDICDMRXUSTMRIP DG FARX@ SURYLGH D FRHIHAIQGH | HAMWHRSURQ! RU
XQFRQURTBG DAKP DSDIHNVDVD SRAMNO LIMNQ FOW I KOBGERBRILE

$ODCAQI 356  WRIKSKDH WMG : HARQMHGYHBSQ) 356  DVD&7* ) \BJHMY LCKDBGWDR HYR ,3) DRLQAFDNQR KUK XQP HAP HAFDOHG ,Q
DEAWRY ZHOMHH SRUQI 356 LQRKHMWSHVR SX® R |LIERIF QDAY © HARP SBIMGWHAX) FDQAMGRP LADNRQWEIIHLQ IRTZ HSE\ AKHP LY

P DQMCAMUICQ) COGFRQMRORUEO & CRMENKEK DAHGHYHISP HWR DURBXBURAHIW| RUML H\FDBIP 04 CRMUQ) DOG\WHGYHBSP HYR DQHEXT HGIRP XDIRY ,Q
\KHI RN TXOWUR Z HRHGWHI LVBEMPAQWHSKDH WG R 356 LOKHDEM YROQAHYLQS XWBID : HH SHAMR U-SRIWKHRARRP HR WHVMG 1O
&RMXQ) \REXIGERXUSTMRP B\ HOMIQ) LQRGH. SDUGHIKLSYDQG OFHHDQG FRIDER DWH DULDQI HP HIWDQG DOYDQAQ) RXUPXULH® SDUGHHSSIRIUPV : H
KOYHHQMHMGLQR SONGHIKLS DQGFRMER DAYHDUDQIHP HNZ 1\ SKDUP CFHAWFDCFRP SDQHVIQDAYHYHWDQIHR \WH.DSHWF DUHD/DOGIHRIWBKIHY : HKDYHIRMH\DMILE
SDUGHIKLSVZ L\K \WHJI GEDOSKDUP CRHAUWFDCARP SOQHV6HYLHJS VAD= HHD 6HIHD YRWRQSKDUWP CRHWADY DG+ HHOMK. 7RIHKNHLIZ LW RXUSDUGHY Z HIQMXG\R
DOYDGRHP XGMEGIGXI FOQECDM/URKI K SUHFIQ FIOWMAH/ DQGVR VHBRAXUIKHUGX) FOQE.CDM/| RUFDQFDOGHYHESP HQAQWHIXMMH : HZ LODOR FROMMXHRVHHNR
HYDIHZ W Q. SKOUP CRHWFDOSDNGHY\WWDWDQ FRQUEXMI XQAQ)  H SHIHFHOQGP DN CEAW | RARHKFFRHM XOGHYHESP HWIGG FRP P HIADT DARQR RAUPXUBHON
DG XMHAX) FOQEGDM/

3XVUXQ) DEAWRCDORSSRUMQMAY| RURXUS QIFDIQWAKQRBU\ 7 KHIGf LEOIVR RXUS QIFDISONRP SUAHIVDXQATXHRSSRIMQW \R DEBNIGGHYHES $ QIFDID
SURMOQV/Z [\K\KHLSHANF SRAQICCARWDEIRIGUIIHR QAR HLQMIGWR FROMMHVR G YHADQG SXUKHRSSROMQUAAR GHYHES CRYHDS QDI EDHG
WHISHWRY| RUASILDRY GVHDAYDQGDEAMRIDOGVDAY

3XUXIQ) RKHISTNRP GYHBSP HQWTRAMMEY : HFRQIMXHR P ENHLQYHAR HVIQRXUS QFDIDSDMRP 1GFOGQ) IQAVSM DQGRAHMIKGRRIIH/XHER QVFRYHDG
RSP 1] H$ QIFDIQSUIRMQYDIDQANBIHVR LQMINR LGFBDHVSHHE WURKIKSXWIQGFDIEHUR \WH\HBRIRQSURAHW |, QUBARY Z HARQIMXHWR P CNHIQMHXF HOVIQRXU
SOIARP | RAKHFKOUIRRM] DARQDOGP D4 CRAMIG) R $ QIFDIQSURMOQAR GYHES GX) FOQEEDM/Z M H FHIBQABX) ONHSURSHWAAKDVDQEHH | AHM® SIRGES
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$ QNFDIR3MARP 7HKQRRI\

2 XUSDIRP \WKERR\ |RXVH/RQEZ. P RBEXOUZ HIKVS QIFDIQSRMOAKDDQEQG\WKWY DG \SHALFDD \RDAYHYHWIHR \BJHN $ QDI SURMOQY/ DIHGHIYHE | URP
KXP DQSURMQYFIBGOSRANIYY Z KIFK DUHQDMIED RFXUQ) G7 P RBFXOLZ HIKWO® DQSURMQ/R C5SIR IPDMD VR N DP RBFEX@UP DVWSIFDED | RXQGLQEGRGSDWP D
DOGRKHUERAO 101G/ 7 KHIBRAIQFDWR SIRMQ/GH LGH/DJIURXS R \GHALLE H WIFHIXOUELQAQ) SURMOAKDAFRBAMHD H KIEW WHP HD KLIK VKPMUICKRP R\ \ HKDYHD
®Z [P LCROAGVHIXHFHIGHMY GIWAKDD P ING) \WH-P DMERIYH? WP ST | RUCP LQROAGGYHYI LFDARY / LSRADIQY DM BQGWR WRUHDQGWIQSRWDZ [GH\SHRAKP

R P ROAXGV 7KHGHIQQ) DMIEXM/R \WWHKXP DQASRAIIQFOWOG B H WMRQ $ QFDIQSIRMQY HILGHBGIURP WHAISRFDIQFDWR SIRMQY DHDUWILGY ARQHYHEHD
EDWHCELANERCHZ LW RXUI Bf LEBIGRSV Z KIFK \RIHMHU IRP DFXS ONHELQAQ) SRANHAT KHIUWDSKIE EHBZ \KRZ VAKHWOUISRADID B WIOQG GHANRSKLOIHIMDH DARADMS
QBRADIQ RUL* $/ WKW

: HPXUWH® GHYHES RXUS QIFDIDSURMOYI URP \EZRVALH RT/ @P HY \WHWOUOSRADID | RXQGSUP DUO LOKXP DOWDUI UG DYZ HIDAKHOQ) HEAWHIXP DQG1* $/ DSIRMQ
LQROHGLOWHIQDMLP P XGH WP B\ VHBRIRQI URP. GLYHYHAELIUHY/Z 1\ P XUBMRQYLQWHJIHHIF FRGHR \WH@ DOGEQAQ) WILRQY/DIGUHIIRY/R \WHSRMOQAKDAIHLP HIEG!
IRUCP IGRCAGH FKOQIHY 7 KHHP XUBMRQYKDYHWHSRAMIDR GIGWR KLIKO VSHALLE KUK DH QW BQEQ) SIRMQ/I RIERK\P DUDGOLIHP REFX@AELIHN 0 XUBNRQ/DUA
LQNRGFHE DABUH GH IGHE SRIMRY/ FBD) H SRHND AYHIHSRRYR $ QIFDIQSIRMOQY \WHP RVMERMINIQGZ HDEHDHGR Z KIFK DHVHBRMS DG RSWP 1] HELQDFXWAP L] HG
P DQGHAMURIK LQ YR VHBRIRQXMQ) WAKQTXH/AKFK DVSKDIHDQG\ HOWENSDY - Z KIFK DUHVKERHAM XORKQTXHYVIQOQMERG. EDHEAXI GVARYHY 7 KHOEOW R JHHDMKLIK®
QAYHYHDQGKLIK TXDIW$S QIFDIQ QELIUHY DGR VHDRWRHEHXE.QEHY TP RY WHOUHSRROR $ QNIQSIRMQV/E! GV \WAKGRBULHYJLYH/XVWMHRSSRMQUW \RVHBRKLIK®
\GHALLF DQGKLIK DH QWS QIFDIQSUIRAMOQVI RUDZ LGHYDUHN R VBIHN 7 KHI Bf LELAW LKHHAQWHS QIFDIRSURMOQATFXS ONHWKRMUHDERZ \VXVR AKRRHERK \P CIDP RDAX®!
\BLJHMKDADUHFDSCEGIR. BLQAQ) LQUGHWH|EXSTDYZ HIDY O HJSURMQILI HAMKDATUHSUHERP LDQ® ERXQGE! \WHI Bf LEGIEGRS UILRQRINCGHR WHFXST 2 XUSKDH  WYAHYIRU
HOWNES RUSKDH  WMAH/R AQIEDIXNG DOD RAUSURUSKDH DG WYAHVR 356 RAUSURJSKDH MXG R 356  DVZHIDAKHSKDH W3 R D3&6. \SHIE
$ QIFDISIRMO LQAFDMKDAKHHSIRMQ/CES-DM KDYHEZ P P XQRIHIF SRMNICDQG\WHIE, KDYHWHSRAQIOR H KIEWDI DYRIEGIV HV SUR LG

7KHEHBZ JUDSKLF LOORDAY/S QIFDIRSURMQY/EQAQ) R D\P DTP RBFX®! BIW D\P DOBURMO\BIHVKHEAAQ FHIM) DGD@UIHSIRMOWMIHNE7/ $ WKW

7RRBBIQD\GHAIF$ QIFDIQSURMQ Z HVINHOGYDQRIHR WHEHDAK R RAUSIRSUHEY $ QIFDIQAIEDUHY JHHDMS\WURKIK RAUSIRMQHILGHHIQ) H SHWNH : HRWDMS DQGZ 1ad
FRQIQHVR FU-DAM SURSUHBY $ QIFDIRACEIUHVE, UDMRED GYHYI LQ) FHWEQISRFDIQUHIRGY WHIE JHHIDNY $ QIFDIQCEDUH/AXMIEG RUGH LQ) BQEHYAR G HBQW
WSH/R \BJHN % X\ LQ) ECRMIDCOOGP CP P DIDQH SUHMRQSMARP VI URP WHHDMHWKEIH/R GXI GVRYHY \MURKIK PXUMA RRGO DX CRMUQ) 3WTRANH RUP* 0 3

P DQMIAMUIQ) Z HRWDAGVHP GW SOIRP VKDVCAOBMWHVHBRANROR KLIK TXDIMW DQGFRWH | HAWHGX) FOQECDM/ $ QIFDIQ EDHEGXI FOQACM/KDHEHHSIRHQ\REH
ABEG | RUH SUSAMRQLOWSEDGP P P DIDQH SUAMRQM VWPV 7 KXV $ QIFDIRSURMOP DX CRMUCQY LV GRATP GV ECRMIOX VP V DQG\KHH SUAKRQM VWP FDQEHVHBRAG
RODSIRIUP B SRIWEP EDMY 6HH22 0 DQ4DFMUQ) EHBZ
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$ QIFDINSIRMOAKIHP DQ R \WHI DYRIEGITXOMKVR DQIERAH/ LFOGQ)

s
t

+ LUK \SHAILAWVRWHUVBLIHW / INHDQIERGH/ $ QIFDIQSURMOQYFOQ EQGWHUAIL HVZ MMRMAQAQ) RKHIP RBEXGY HYHP RBFX®VZ W YHY P LOURKHP LFDD
WOKAMUH/RUCP | QR CAGVHIYXHIAHY DERZ 1QJ | RUP RUAH | HARYHWHDN HOMMURKIK |RUH DP SB1 P IQP [] 1QJ R \BLJHM I HAW

7LKWAQAQ) DQGHIHARHERBILFDCDRMY DAKHUVEL HA / LNHDQIERGHY $ QIFDIR SURMOQ/DUHCEGIVR EQGWHUNIL HVDAKEDQRP RDIWR SLFRP ROUDH LAY

$ QIFDIDSIRMOQ/FIQSRMNED CAKUHYHGHLIEGI L REILFOCH I HWE (KB DOXQG-MUHGRIQGAQ) DA-MUHGFHIRMW B\ B.QAQ) \R FHDWKUFHUAHBRY RAHU
oysseY

6FDDELON I RUDUIH VFDBISIRGAIRY / INHDQNRAH $ QIFDIQSIRMQVGLG\WHP VHYHAR OLIH \FDBISURGAURD \ HAFDQDOR EHSIRSAHGLODWQIHR H SUHMRQM P V
WQILQY 1URP SURNDLY RWF EDRMUDO R HADY RIF | RUH TP SBi DQP DODQG | XQ) 00 FHIY $ QIFDIQSURMOQYFDQVINHDEYDQRBIHR VHYHIICY. HDXQEHWRRG DQG Z 1GHD
SUTAIAHGP HKRG/R SIRMOQSURGAIRQERK LO\P DILP RXQN| RUSUHRIQ FDOMANY) DQG DAL MDD RURIQFDOMOY DOGFRP P HIADDSURGAIRD

. KGR WRFRP SOHGWR DQNERAHY Z HEHIHYHS QIFDIQSURMOQYR T HMAYHIDCDGYDM HY RYHUDQIERGHY L(FOQAQ)

¥

6P DEDM] HDQG ELRSK\ MFDOXBELOM $ QUIFDIQSURMQY DUHWP DEQM] HDQGFRMMR RHMQIGISROSHWHRKOLQ 7 KHH R Z HEHIHYHS QNFDIQSURMOQYDUHIHHID

P RIMEIRSK\ FED WSEGIWOQDQMERGH/ Z KIFK DUHARP SRHGR | RUSRDS-BIHAKTIQY 7 KIVZ LATBRAMNED HIEBGIXQTXHURAMM/R DG LQWMRQ XK DvSX® R
GHIYHY + LIKHJP RBFX@UZ HIKWARIM/AXFK Dy DQMERAHY DR WVRR QLI HVR EHI RIP XOWMG DG GHIVHIHGH | HARYHD \MURKIK WHHP HERGY © HEHIHYHS QINFDID
SIRMQ/P D DBR EHGWH SHMYHVR P DX CAMHWKDQ DQNERGH/ GHRWHUGZ HJP RBPAXOUZ HIKWIG GWEXDL \WKAMUH

2 SWP L] DARQR KDO @H $ QNI SURAMOQVFDQEHHYLCHHIHS\R KDYHDKDD @ HWDAY RSWP 00 RAKHIGEFDNRQ DD DG DEMUHE QRIQ) \AKHX®! $ QUERGH/WSIFDID KDYH
KDD @H/R \&RZ HNVRUBRQIHJ Z KHIHDVS QIFDIQSURMOQYFIQ EHHILGHHIHG\R KDYHKDD @YHVIURP KRAARZ HHV GHBHIAQ) ROWHKDD @ HH \WMMRQWAKGRBU\

HP SR HG 1 DR 7 KIYVRSWREDINW DIBZ VXVAR H HWW BDMIFRQURCRYHMHIP RXQAR AUFXDIG) $ QIFDIRSIRMQLOWHERRG DG\WHIP RQWR WP HVKK$ QIR
SUIRMQ/AUXOMIQWHEGRG G-BHYAQ) ROWHXQEHOLQ) BIRBI\ Z HOUHW LQ) VR DB3HN

) ®f LEGIRP DM | CAGBMAHBRAIROR SRMW FHOHYDIHY 7 KHP RBFXOUDAAMAMAHR $ QIFDIQSURMOQYD/DMQI GISRO SHWEHRKOLQ\WDVRTYLQR DMEEGIHIKW
WDQGG EDUWHY MWH SRHG1  DOG& WP 1Q. ERN GRASIVR WHELGEQ) VM P INAVWHP LG-DOEX@GQ) EGRNVVRIHHDMENSHALLF DG HYHDP XANSHAILF [ XMRD
SUIRMOQV/R 1 HIQ) CRYHOMHISHAUFE P RODMY 0 XENSHAI LF$ QNI EDVHG I XMRQSURMOQY FDQEHXVHE\R SXUOKHLQURYDAYHWH IS VADRMILHY/LO, 2 SOMFXTLD B\
DEAHMQ) WHS LP P XQRBILEDOX CBH \KDWVRUP V DARHLQMICFHXSRQARQIFAEHE HHQDQLP P XCQHFHODQGE DFOGRHURHD 7 K FOQGUYHDQH | LHHQATRMWDIROR WP RJ
\GHALE 7 FHIVIQWHYLAQUW R \WHWP RUWHIE, DYRAQ) VRP HR \WHW] LMV REVHYHG Z W SHISKH.IOY FHOCRR/DARQLOKHDEM \WAXHY * HIHDD \KHIRIP DG

|Gf LEOWR $ QIFDIQ EDHSERBILFVR IHYWHOEOY R P RX@IY YOBR DQGJIHRP HY R \WHP XGNSHAILE FRP SRXQGCAFREQ) R ERBILFDOGHY ) RUH P SBf

$ QIFDIOSIRMOVFDQEHIHHIFDD | XVHG\R HWHMHL RS WP LOWR WHOQMERG KHDA RUQIKWAKDIQ WHBE, UK LQGLTHHNIHRP HUHVR WHIXMROSIRMO
Z \K\WHDQMRG. DvZ HODV$S QIFDIQEQAQ) VAW/FRYHIQ) DUQIHR GMECFH/Z 1\ U DUG\R\KH7 FHOBLI HARQWKH RCH KOS DOG \WH WP RUDQM HYRQWHRWHU

SOWRP |RUKLIKHJRE-UP XGNSHAILAW DQG DYRADGFHR FARW ANG) 2 XU QNFDIQWAKGRE\ DEBRZ VI RUP RIRYDBIVRUP XGWYDBQABL HHY JHP HQMGFOGQ)

P XGNSHAI LAW Z MMQDMQIGISURMO : HEHIHYHWDADP RGRYDBQWEDANERGH LY DQ DGYDQMIHIQVAWDARYY Z KHIHSXUHDQMIRWP R FHMBQ FHIXOUUHFHBRY LY GG
7KHGDOEQAQ) (DMHR DQIFRAH/ Z KIFK KDYHWER? OUP V' FOQEHDGMIGDQIIHZ KHWHDQMRAH/ELGG VR DG RRW AN FHOVKUIFHUHA-BIRY 6XFK FLIRW AN

R \WRGDB/\R XQEHLIEGI CRWDARQR \WHPHIY EHIUQ) WRHUHHBWRLY 6LQ)G1 DAIRQ RUP RRYDBAS QIFDIQSIRMQVKDYHRI® DMQIGIEQAQ) WDGE, \WDARQRV
IGBFHFRY NG ) XU Z KHOWVFDIBGIRUB. \WHELRR)\ Z HOUWHDGAMMQ) Z HFDQFWDMP XANSHALLF$ QIFDIQ EDHE SURMOAKDNTQMP XABHRXO BQG L \ER
RUP RIHGI | HHQAB HVRU L Gl HHQWSARSHYRQWHVIP H\BHAR JHZHIFDD OONQ) $ QIFDIQSURMQYZ W GMMPWSHAILFMH/RUB. JHGHIF IXVMRQR DQ$ QIFDID
SURMOQZ 1\ DQOQMRG : HEHIHYHWLYP XQINSHALLFW R | HY DGEYDQED HYLQELREILFDOAMGIVZ KHHELQRQ) \R P XEMBIVILI HVFDQHKOGRHWHCELQV R DEXI R OFKIHYH
IWGMLHGHI HRV VWAK DY/NCADQ) FOGRHUAHTY 1 RYHD QIFDIQSURMOQ/JHHNFDID | XVHER HIFK REHURAR H M) DOIERGH/I RMP XGEHRABLI HAH DI HP HOADH

H SBWHEDVDI XMRQSRMOQZ MR HHID FRP SURP IMQ) RQP DX CRMIELOW
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,P SOP HOMARQR WHS QAFDIQ3OMRP 7HKQRBI 2 XU' LX) & DQAGDM3LSHICH

$ @R RAUGX] IQEEMM/DHIQWHHID® WWHR GYHERSP HQMIQGZ HOQWNASDMWKDAWYZ LAOINHD BHVHYHIDO HOYEBHRIHDQ R RXAUGX) FDQAGDMY/FRX@ EHFRP P HIADD HG 7KH
| RTBRZ LQJ \EGI\XP P D] HV\KHWEIXY R RUPXUWHAB X FDQA@WDGSRIUP V

( OUNES70UHNY ,/ 5. IQ$KPD

( @UNE-S LVDR$ QVDIRGX) FOQEGEOMBIHNY ,/ 5. DRHDWUDAHUHHBRUH SIWAHGRQLP P XCHRHYIQWHOQ) ./ 5. MSHAILFIRAHR VWNCH,/ DOGWHFRVHD
UHDMG R \RNLCH, / ERKNH GUIYHYR WWHLP P XCHX WP ( @UNE-S IV GHIYHSIURP KXP DQWDUASROI) KD/D - SO OIQWIRKXP DR,/ 5. DYGKDYDIDYRIEGIMEEDN
SR ) RIBZ Q) WHUHRXWUERWIMGLQWH? & QQFD0EDE VHANRQEHBZ - DG SURHMG DAKRHS P HIFDR7 KRICAF 6 RAHY , QMIDNRDO RQHHFHLQO0 D DG ( XURSHI
5HALUDAY 6RAHN , QMIDNRIDO RIUWVIQ2 AREH) $ B HHDWIWWGDIGEDCEKDH DMWYG R HDBNES : HEHIHYHWDAHDIMN B-5 UWHBURHIVD I LIWALQ FDW LCKDBG
HRRIF\BJHNY ,/ 5. [RMHWDR HWWR DIKP D ( QUNE-S IVEHQ) GYHBRSHGLQSDWGHIKLS Z WS WAB=HHD DVI XWKHIGARUEHGEHBZ

$WKP DP DNV

$ WP DIVDYHY ARP P RQAKURQFOLZ D QVREGUDIHANY PRHWIY P ITRQSHRSGIZ REZ IGHIFFREAQ) \RWH* GEDQ QUDIYHIRUS WP D IFOXAQ) D5 lPDAMD P LAIRQ
$ P HIFDQ/OFFRAQ) \R\WWHS 6 &HOMYIRU IM-DH&RQNRO2 | WHH P LARQ CBSUY LPDMY P LARQDHAIGIHD $ WP DLVIRERQMEBIRU P LARQSK MADQYIMWSHA HU
IGFOGQ) LSS IPDMD P LARQHP HIHR YIMWIQWHS QUMGE\BAY CFFRGQ) \R\KHS P HIFDDY/ XQ $ WRADIRY , QWHS QWGE\UM/EHEHD DB DXKP DZ D/
UAGRQIEGI RUDSSH IPDMY  EARQIQEKHV/GHWRP IWHGZ RNDQGVAKRROD V OSSR IPDMY  EARQGHWR DAKP D IHDMGG-DAY DEGOSSIR IPDMY EAROIQ

P HAFDOFRW 7 KIYUAKXGMGLQDVRBCFRIR DIAP DIQWHS QWGE\VBMV/R CSSUR lPDAMD  HARQLQ  CFRAQ) \R\WWHS P HIFDQ7 KRIFIF 6RAHNV

.0 R WHOSSIR IPDMY P LARQDWKP DSDMQVRYHU  \ FDWR DJHIQWHS QWGE\M/ CERW  RU P LARY KOGP RAHDM\R HYHHDIKP D R \WHISSUK LP DAMD
P IRQDIP DSDMOVRYHU  \HIWR DJHIQ(8 [ERW RU  PI@RQ KIGP RAHDM\R\YHHDAMPD 21| DI ,1$ DQG*,1$  SDIHQNV RYHIKDD KDYHXGFRQARTDG
DXKP D Z KIFK [P RQMRDSSR IPDAD P IARQSDMVIQWHS QMGE\BM/OQGISSUN IPDAMY  PIAIRQIQ( 8  DAFREQ) R OQODOMYSUSIHGE, $ (NOQ+ HISKFDUA
SRQXAY 7 KHHDHVHYHDOARBILFYDSSURYHS | RUP RAHIDM \R VHYHHXQFRQNRTH(S DWNP DLQWHS QUMGE\BIRYDQG( XURSH 2 P 00 XP CE LVOQDQW, J( P RIFRIDINERG
POMHMGE 5 RAKH* HIHOAMFK DOG1 RYDMY/| RUP RGHIDM VR \HYHHSHYMAADIBUILE DAKP DOQGRKURQF IGRSDME XWFDUD 1Q 5 RAKH HHQMFK DQG 1 RYDMY/ U-SRUNG\RIED
JEEDODBY| RURP D XP CE LQWHIP RXQR P LR 0 HSRT XP CELVDQOQY,/ P RORRERICOQIERG PONHMGE * @ RGP LK. @H RU* 6. | ROVAYHHFRUCRSKIAF
DMPDLQ  *6. USRWSIJEEDDDBVIRIP HERT XP [E [QWHIP RXQMR P LQIRQ YHDT XP CE LVOQDQW,/  UA-BRUP RGRFRICDQIERG P OMHAMGE $ \WBD=HHDIRU
VAYHHHRMGRSKOF DIRPD 1Q  $ D= HHFDU-SRIWG JGEDOVIBY | RUBHQD) XP CE LQWHIP RXQAR PIGIRY ' XSIOP [E IVOQOQW,/ 5. P RREFRICIQNRG P ONHAG
Bl 6DCR L5 HIHHRQI RUDRSIE GHLIP DMY DG P RGHDM\R VHYHHXGFRURMBG DIRP D 1O 60CR L5 HTHHRQU-BRWG\REDIGEDOLBVR GXSOP LE LOWHEP RQIR
P LQARQ 7H HSHOP CE LVDQDRA7 6/ 3 P RIFFERDIIQNERG. P DVHAGE $ P JHQDES WAD=HHDI RAVAYHHDMKP D \W HBHOP [EZ DVDSSIRMGE, WH) ' $ 1Q' HHPEHU ,Q
$ P JHODGS WAD= HHDWER MY \REDIGEDOLBYR W HSHOP LE LOWHEP RQIR PLARY
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&KDIBYH/IQXMQ) FRHMRIDONHDS:

7 KHPXUWHQMXBEDGR . FOUHI RUSHYAMAMAP RGHIDM R VHYHHDIBLILE DIKP DLVKUK CRHLCKDBGFRIWRAMIRG/RU, &6 RWRLQARP ELQDNRQZ W LGKDBGARY CANY EHB DEMHHILE
DIRQMV RU $ %6, QXQFRQURTBEP RGH.IDM VR \VHYHHDIBLILE DXKP D RP D) XP [E LVVRP HIP H/JLYHQVR SDFHQNVIQDGAUMRQWR, &6 / $ %6 FARP ELQDINRQY 2 P D} XP [E Z DVDBSURYHG
IROMYFRGUWROIQWHS QUMGE\BAVI) 2 XWGHR \KHS QUMGE\IAY RP DT} XP CE LVOSSURYHG | RAVHYHIHDWNP D 2 P 00 XP CEZ RIWE BGEQ) VRWHLP P XQHP HADRU

PP XRIGEXIY( RJ,J( DUBIQKEWY ,J( P HADMSCAMDIROR P DIWHDYDQGEDRSKY WSH/R Z KIMWEBRGAHY , WKDVDOR EHQ\KRZ QR P STRWRP HAMHDHY \IKFK DY/
DXKP D Z KIFK DHGUYHDE, FRIGRSKLOY DCRMHULP SRUBQVKDWR! LP P XCHAHTY + RZ HYHJ SDNQABASROHR RP D] XP CE KDVEHWKRZ QWR EHLGFROMMAOADY B ERWMGLOD
SEIFDIROB 0 FLIFKRODGHHIH 1Q  IQWHNRXUDOERH( ILGHIFH Z KIFK H SIGHSWDAQRID \RP HWAH/GGRP DI XP LE LP SIRYHOQ) IXGRIRY ) XWHP RH JHHIDO
DXKP D\ P SIRP VOHDBR WSIFDD XQ@IHAMGE RPOIXPLE ) I 1Q  WH)' $ IMKHBDEDNER Z DQQ) | RURP DI} XP CE GHWR WSRWWGFDAVR DIBK @ IV D
SRMUDD @ HWIDMIQ) DBUILE UTRMROVK | HIGE \RP HSDIHNZ KR KOG\IN-QWHGX

%H ROGRP DI} XP CE \WHIHDUHI LYHCSSURYHG ERBILFY RUDQIERGHY |RARHWHDR HVWR DAKP D 7KUH\BJHAKH,/  SDRZD RHVIJHN,/ 5. DOGRGHBIHAMW P LEWRP 0D
OP SKRSRHID RJ76/ 3 * 6. VP HSRI XPLE ZKIFK\BJHN,/  Z D/DSSURYHG ROVHYHIHHRUGRSKLIE DIKP DIQDEXWDGRI@UHRTHMDD  1Q  7HYDWWAQ XPLE DOR
WJHMY /  ZDVDSSRHGLQ  DOGS$ WB=HHDIVEHQDD XP CE ZKIEK\BJHV,/  UWA-BRUDSKD RU/ 5. ZDVDSSIRHMGIQLRWMPEH)  $PIHQVDQGS WB=HHDV
W HS-DP [E ZKIFKVIJHN76/ 3 ZDVEBSIRMGIQ' HAHPEHU  DvDQDGG RQP DQMIFHWIN HOVRUSDMQVDIHY  \ HOWY DG RGHUZ W VHYHHDIP D 5 HIHHIRQVOG
60CR LVCXSIOP [E IVOQDQIERG WOMIUHN,/ 5. \KDAVGHIVHIG\KERABGHRX® DQGZ DVESSURYHG I RAKHWHDIR HOAR P RGH.DM \R VHYHIHDRSIE GHIP DIMY/LQO DK ,Q
2RREH)  WHFRP SDQHVDQRXGHGWDARH) ' $ KDGLSSURYHG GXSIOP CE Dv3 DGG RQP DQMIDFHWHIS, LQSDNONZ W P RGHDMVR VFYHHDWNP DDJHG  \ HILY DQGREHU
Z 1\N DQHRUCRSKIIF SKHRWVSHRUZ W R ICFRWRIMRG G-BHIGHDAMP D, QWHSKDH  / LEHWS NP D4 XHWWMG GGEIOPLE PJHYHY  ZHAV LOWHSUIHVSHRILHGKLIK
HRIGRSKLIF JURXS HRIGRKICEBRRGFRQR «  AHIYP LARDMJ G-P ROMDAS DUHBAENRQLODOROT H3UWDMR VAYHHH CRHEDMRY/E DQGOOLP SIRYHP HMWQIRFAHS
H SUWDRY YROPHIQRHHRG R) (9 B/ 7KH/ IEHWS WKP D9 HOMH\WDCHYDODMS GXSLOP [E [QRIDD) OFRFRWARLG G-SHIG-QNVHYHHDIKP DSDNQV , QWHRYH.IDD
SREXDIRY WHSHAHQEIHR SDMOMKDAG-FUDHSRIDCFRMARKMR G XVHE RPRHZD/  IQWHGGEIOPCEJWRGSYHIXY  IRUSDRHER RD  UHDYHUHBAURQ
Z KBIGRIDIQ) WHUDMR VHYHHH CAHEDARQ/E DGIPSRIQ) (9 B/ YHIXVSORHER , QWHKLIK HRUGRSKIIF JURXS GXSIOP [E GHRUDHGWHUDMR \VHYHH

H CFAHEDIRQ/B DGIPSRAG) (9 B/ YHYXVSDFHER 5CEHHAID

$ GYDQEIHAR LQKDDWRQDVD URAMR - DGR LQVADINRQ I RUHDUHNE-S

* HEHIHYHWDABFDOCHIYHY YIDIGKDDMRQP D GDGVR DEHMUVEBLIELAM SUR LGIWKDQM WP LFDID OGP LQMMMHGE DQIERAHY BLGFHARIQ) B LGKDIWRQLYDARP P RQURAMR

DOP LQVADNRQLQDXKP DSDINHIV IWARXGS U-SUHHMDP RIHFRQMHQHQNRIHUA LP HYI RUSDIFOMKDQGRIQ) R DQNRGH/E! [QWRNRY ( GUNEHS Z DADHDJGZ HOWBLDMSLQD
6%' SOH VMG DQGZD/HYODDMGLODO $' SKDH MG Z W IQMIP CDBVKIIHXNG) WDNHDUNEHS Z Dv\D DG Z HOWBLDAMS DADDCRAY GGVR DWBMNKFDID \LI QU LFDQV
BBANRLO) HL 2 DYGEWKRZ H3GRH G-SHIGHRAK P LF \BLIHAHQI DI HP HQAQ SDIFQVZ [\ P LGB DWNP DOQG HBYDMG GYHYR ) HL 2

3UHFMIADOEOW

,QLOYMRDAD V HIWNEHS \GHAILFDD ERXQG\RLP P RELM HBVBIHVAKAK DVIOP DD,/ 5. LQDFRGFHADIRQ G-BHIGHWP DOH): HWMMSWHELQAQ) R HOUN.EHS \R YDURXY
BJHVIQDQHI\ P HON-GIP P XQRREB-DID. R/ 683 DWIIEGIQYMRDAD SDARP |, QWHHWMV HIWNE-S BRQ@GWR,/ 5. Z M\KEQDERP ROUDILQW DG IVWEG RV
BQGWR\WUHRKHIOP DQFHOVUCFHIQMBMNQUABRY / 5 ,/ 5. / 5. )XWHPRHWHIRWMWR ,/ DG,/  ZD/IGAEMGE HINE-SIQDGRHG-BHIG-QW
P DQQHU 7 KHAKOWEHBZ \KRZ \WHIGKEMROR ,/  BIWRU,/ WKWQBRGSIRIHDIRQIQKXP 007)  AHIVIQYMRE: HDUNE-S
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, QLOYLYR DWD VIQP IFHIHHIDD DWFG\RH SHWIKP DD,/ 5. KPDY,/ DB,/  ®Z GRH/R OQ CGHIYHIHEHIBNE-S LCKEWG\KHIGBANRQR HRE IQSIRMQ D
PON-UR OZD IQ@OP P DIRY [QOQ) \WAXHI RTBZ IQ) SXO RN GHIYHY : HREHYHEMYICKIEWRQDAERK\KHS 1 $ DOGSURMQOYHYFRP SOUHG ERK\R EX | HUDQGVRWOU
QSR FRMRO

7 KHROWEHBZ \KRZ VIRHOADIRQR HOWNEHS P HADMSLCKIEMROR HRE LOJHHH SIHMERQLQOQ) WAKHE. DMQIBGISX® RDY GRHLIQP LFH

. KHQZHOP IQUMIG,/ IQRWHOQI R KXP DQ] HSP IFH WDV SUWKP DY,/  ,/ DX,/ 5. LQ@P P DMRQZDVIQGFED/GMP IGHGE FRE LOH SUMRY Z KIEK
Z DVQRACKIEMGZ KHY SKRVSKDMEX | HHG\VDICH RUB%6  RUKXP DQZ LaBWSHISRAINZ DVOEP IQMMIGIQRWHOQ) |, QFROMDIAVRWH396 RUZ LGS WSHOSRADIQ DEP LQVADIRD
IFUDHVIQHR LQH SIWMRQZ HHSUYHIMGZ KHQHDUNERS Z DVDP LQWMIGLQRWHOQ BHRH,/  $ VG-P RQMDMSIQWHLERYHFKIWWKHP RGHOWKRZ HEWHLCKLEARLY

SRMMODAVIRIXS\R  KRXYDWUHDUWNEHS OGP LQMADIRY :  HKDYHDOR G-P ROMDAG\WDMDUNEHS UHSFH/ARHLQ @P P DARQDXRADMS Z 1\ DQM HFKDEBIHIQDP RAH

DIXP DP R3HD 7 KHRKDWEHBZ \KRZ VAKDABUH WD HQZ LW HDUNEHS UHSAH/AWHOQ GYHYR WHNH LQ@P P DRY FHIWHRUCRSKIYDQGOP SKRA WY/ DSUR LBIWWDAKSSRWKH
K SRMHLWD/DQ) GHIVHY R DD,/ 5. DQEIRQWMR DXXP DIFVP D EHYIE®ICESURTFK R \KHWHDIR HOAR DXKP D
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( QUNE-SZ DAMKMGLODGHEXA H3IRP XDIRQL)  KHIGKM YROQMLYDRP LOORHBYHYWQILQ) IR PJ\R PJIQDSKDH 6$' WM \WWHGX) FOQACDMZ DAOH
DQGZ HOWBLDMGLQWH YROQRHYIQWDNMG ' DBIURP \DWIMG Z HIHSUHQRMG DARHS P HIFDQ7 KRIAF 6RAHY , QM GDMRIDOERIHHFHIQO D \KRZ 1Q) \KDYWHDIBNE-5
Z DVZ HOWBLDMG Z KHQILYHD DY DMQIBHLGKDBG RUQRDYHRVGRHAR KHIGM. YROQMAYDQG\KHHZ D/ P LE\BIHAHQIDIHP HOVDVP HDKUGE, S67$7  LKIEMRD DR/
JUDMMDQ PJ ( GUNEHS Z D/DORWMMNGIQDSKDH P XAIBBIDFHAQ GRHRO $' WG 1Q  SDHINWDAZ HIHUDQERP [] HG\R UHFHYHGHIYHHG GRHY YIDQHEXT) HADQILQY
IP PJWR PJ PJWR PJQPIIORH EIFHAO |RIQHFRHHE VOGBRHILDORHROWH W@ DG SDIHINZ HHWDQERP 1] H3WR UHFH YHSOFHER DAKH
\IP HIQMYDY : HSUAHOAGLQMIP CDBIURP \WHHDUNEFSSKDH 0 $' WG DMH  ( XURSHIQS HALDAY 6RAHN, QMIDIRDRRYMWIQ2 AREH)  DQGUBRIWG\KDN
HDUANEHS Z DA HDQG Z HIVWBLDAMG DAIERAY GG\R DWBNIEDD QU FIQABHBAENRQLQ) HL 2 DYDICDMEERP DN RIHRMGRKIIF OLZ D LQ@P P DIRQDYG\WKRZ HSGRH
G-SHIEHAK P LF VB HAH DI HP HQNQ SDIVONZ L\ P LGS DAKP DDQGHBYDAGGYHYR ) HL2 »  SSE 6\BINAVDD JQU LFOQAIQG SIRIRXGAHGLCKIEMRQR ) HL 2 UHDAHWR
SOFHERZ DVREHYHGDAIDGRAY :  KHQFRP SOUQY WH P J HDWNE-S SRZ HFGFRARWQ  \RSORHER WHSUP DY WRNVDODDOMYXMQ WHHP [ P RGHOG-P ROMBDAGD
GDMYHUGARQIQ) HL2 S YDOH 6\ WP LEVELI HAHQI D) HP HWZ DV GRVH G-BHIGHQAIQG RIRHD DIIGHEZ WM AP LE H SRIKUHR WHGXI FRQUMMOAZ WK AKEVR \KH
SKDH 6$' VMG 0 LGP DOX WP LF H SRXUHDQG\BIHAHI DIHP HOAZ HHREVHYHGDARH P J GRH \KIJHAMQ) \WDABFDOBU HAHQI DIHP HWR, WHGEXI P D EHVK | LAHQAR UHBFH
07D LQ@P P DIRY D/HACHAGE ) HL 2 UHXANRQDAKDN P J CRHGYHD

: HVSRQRIGWHSKDH 6$' 0$' WMAH/IRUHDUNEHS DWLZ KIFK$ D= HIHDVRRN UASRQUELOW | RUIXUWHUFOQFDOGHYHBSP HYR HIWNEHS 7KHSKDH DDWKP DWG LV
RIYRQ LQP XAEBMWM/IGEDD 7KYSKDH DWMG LVDER SOWP XAVFHIMJ SOFHER FROMRDBGFOQFIOMNG. R HDUNE-S \R HYOODMHDUNE-S DMUHGRHGYHY DG
PJ XMQ DAY SZGUIRP XOIRQDP QWG IFHAI® ,QSOWDR WHWHG  DWKP DSDNON FROMRIGROMEZEER FOH P HIXP GRHIGKDBGFRWRIMRG/ RU,&6
ZIN@&QY [ANY EHBDIRQMV RU $ %6 Z HHUDQERP 1] H3WR UFHYHHDUWNE-S DV PJ RU PJ RAR UHAHYHD SOFHER B LFHE® RYHJIRXUZ HHNVAR HUBEDK WHVD HIV SUR LIDQG
SKOWP CFRNGHIFVR WHQY SRZ GHUIRP XOWRQR HDNES 7 KHVIHIV BV, | RTBZ 1Q) FRP SBURQR SOV DIGFOGHE DQHYDDDIRQ FRP SIMHG\R SOFHER R \WHIGAGHIFHR
DOYHIHHHV AKOQIHVIQ@ERDRY P DOHY [P P XQR ELRP DUNHY FIQFDORKHP MY DOGKHP DR\ DG RIAHGH SILDRY YROP HIQRHVHRQG RU) (9 ) RTBZ LY WWH\VDIHW
UM $ WD=HHDEDQHIRMP HYR SOWD PJ DG PJ GRAHIIER R \WHWMG VRHDOOMHI TR \THV DG SKOUP CARNGHIFVR HDUNEHS DEP LQUWMBHG\E LFHADO® \R
DXKP DSDIHON XFFRURMBGROP HIXP GRH,&6 Z W/ $ %% \WDWOHDEBRGHRURSICFRAQWR «  FHY / DQG)HL2 »+  SSEIQWH PJ DG PJ D VDQGDSORERDP
) RIBZ LQ) DI RUZ HNUKQLQSHIRG SDIHNZ [GEHERHEDGP RABUHGRYHIRXUZ HHAWV ) (9 LP SIRYHP HUADWRXUZ HHNVFRP SDUHG\R SOFHER Z LAEHWHSUP DY HIGSRQAQWLY
SRURQR WHWMG $ ORIRTZ 1Q) WHVDIHIV BMEZ. $ \WB=HHDIQUDMGSOW ER \WHMG. \RH/DOOMWH\VOIHVR WH P J GRHIQDKP DSDIHONVFROIRDGROVEEEGR
FOUHZ KR Z LOUFHYHHIUN S B LFHEIO RYHJIRAUZ HH\Y DG KDAGFHFRP SBIMGHIRT HOAQSOWE , QWHVHRQG TXOWLR $ D= HHD FROGPMG DUH RUFDXR \KH
WG Z KIFK KDABNHRLQR CFFRXQYWHJ GEDCAKDEPI VR WA | RUAGILDRLY FIQFDOMDYFXMHGE. WHARQIOXHGIP SCAWR WH&29 '  SDQG-P LF DQGEURIGHIG

HUR® HOWUMMIDIQSIW  SUMRA® UHHHFHGD/SOWD R WHWAMG R | CAOBMUBFAWY HAR WHVMG $ VAD=HHDDOR QRZ. STIQARIRAXVSOW ROWH P J ARRIWRUWH
HILFDRA WDERADQG STIQ/AR RS HURTP HOVRMH P J FRRWS WB=HHDR GIHISTOARHIRDKH P J FRBWRMHH LR WDERWSHYRAO® WHHHFHSD/SOWE
7RSICHBAXAVIURP SOW R \MVVHG. DHH SHAMG\R EHUERWNMGE. WHP LGGBIR

356  7DLIHMY &RQQHAMHT7IMKH* IRZ\K) DARU &7+ )  1Q, 3)

2 XUBDGIX® SURSUHMY WAGLDRY DXHA56 DRI LKOBGS QIDIDSIRMOVBIHN &7+ ) LVEHQ) GHYHBSHSD/DEFOONDN HQVRU,3) DOGKDYSDAHGWHAX)
AN (DRQWIHIQ 7 KHSURWRAY PXUH® LQSKDH  FOQFDOGHYHERSP HQAQS XWABID 7 KHI LLIKMIQ KXP QMG [VDUIQERP 1] HG R SOWEDQEHS STRHER
FRONRIBGVMG  G-MIGHGVR DXFWARHVI HIV VRBUIELQW SKOUWP CFRNGHMRY OGP P XQRIHIAW R MQIGIDGP XAEBIDAHBQ) GRAHVR 356 ZKHQOP IQUWMIGE. RID
IQDDMRQRKHIGM \MEMAV : HUFHYHEDY: P LARQIWQWVURP \WHYOYDUDQO LW R ( FRGRP LS 11DLY 5 HIIRQDD HYHERSP HADQG( GHI\ \XSSRMCY WK DG
GHYHBSP HUWR \KHSIRIUP

;. KDW,3) "

,3) LVDGHYDMBMY DQG! DEDOQ) QVFDHR XQNRZ QFDXAHZ LW P HADQVKILYDOR RQD \WUHHWR LYH\ HOW/DWUGDIGRAY , QSDIVONZ WK, 3) | LEURINF WP RGHIQY DQGH AHW
GERIMRQR H WIFHIXOUP DA RJ( &0  FDXH/RHGHIKAIROR OQ) DRWAMHGDAQ) \REWR Q) HDWAW DQGOQ) | XGRIRQ [P SLP HYW JDVH FKOQIHDGI DD RUDQ
IDOUH 7REDM \WHHIYRFXHIRU,3)  7UDR HWRSIRQVIRU,3) DHYHY @P MMG ZWWER) ' $ CBSIRYHGAXIV 2 1HY QOMIQE OG( \BUHWSIUHIGRH R FOSEGIR
VBZ Q) GRZ QAVHDHSIRIAMRQ EVWRAIUHANY WHLQUGRXY SIRIMRQR WHAM-DH 0 RMRYHJ GHWR I DAR QMO RMHUGX) IHIWGMAHH T HAV QQMEDQE DG
SIWHIGRHOHQRZ HDWEBLDAG GDAQ) P DY SDMHIMER GVARQIMXHWHDA HQV7 KXV DKLIK XGP HAP HAFDOGHHGH IVWI RUDGM CQDIYHWHDF HOARSURQYIRU, 3) \KDAH [ HARYHD
DIOOMKHOQ) | XGRAIRQ GHRICHRUDUHAKHIQUGRXGFIHR OQ) | XGAIRQZ KIBIR | HUQ) DOLP SIRYHGVD HIV SUR LBIZ W HZ HMGHH | HAWDQGJ UDMARBLIE QN
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URBI\ R &7*)

&7*) RI&&L LVDPHP BHUR WH&&L ICPLO R SURMQY DICPLO R P DMFHDX@USIRMQYDARADMGZ MWH( &0 LOYRYHEIQIQMAHDXOMIQDIY) , QDBANRRG &7+ ) LV
H SIAXHGDADEZ. GYHEWDQEHWRIO LQGFGE. AHMBQWIP XQVKAK DVR \RN.GHY JURZ \K | CRRLYRUP HRKDQEDOWHY

&7* ) FROUBAMAR\WHFRQARCR YDURXYELRBILFDOSURAHWHY KK D/SURTHDARY Gl HHMDINRY DKHMRQDGDQIIRIHALY &7* ) IVNRZ QWRIQMIRAZ MK DYDUHV R SIRMQY
LFOQQ) BR-BRY R BNGH/DG( &0 SURMQY $ P R \WHGEL T HHAA \RN.GHVDQGE. I URZ W CRRY\KDAQMIRZ LK &7* ) WIMRP Q) JWZ\WICARY RU7* ) IVNRZ QIR SD)
DRYADORBILOWHGHYHESP HIR | LELRIF GVFDAY , QREHAR P HADMI XGANRQNKAK DVFHIDEKHRQ P RIMIW DOGMKKHUP RAHIQ) &7+ ) LQMIFWVZ W LA WOV DG FRP SRGHOV
R \WH( &0 \XFK DVI LBIRGHAN) D) UHDQDQG KHEDUDQVXODM SURKMRI O QY 6SHALLFDD [QWHFRQM VR PHODGKHMRD &7* ) IVKRXIKWRSTD DURBIDVDP ROFXOUBUGIHEHE HD
WH( &0 \RIQM UDCFHDXUIFHSUIRMQY

5 RBIDQG YDIEMRQR &7+ ) DVD\BUHARU, 3)

7KHSDARIHRVR | LERIVLY FRMGHMGVR EHDG VHIXDWMG Z RXQG KHIDQ SURFHVLQUASRQHVR UHEHMYHP LFIRGMUHY/GDAQ) \RH FHMYHG-SRMRQR ( &0 DQGLP SOUWP HQV
RNAKHI XQRIRD &7+ ) KDVEHHDDARADMSZ WK | LELRIF UHP RGHIXY LQYDURXVRUIDQVDELVKLIK® H SUAMHGLOI ERIFWMAKAVR Gl HHWRWIG LFOQQ) WHIO BRI
\FOLRGHP D FOWELF | LERIVDG, 3)

&7*) IVDNH P HADRUR Z RXQGKHIIR) DJG! LEEROVKRXIK IWLQMDAIRQZ W \HYHDO CRRY B XL FHTSURT HDARY Gl HMHMDIRD PRIV DKHIRY OUG( &0 GHBRIMRD
7+)  DQB&7* ) DHZIGHD UIDGHED/XQYHYOOP HADRWR IIERIHAL 7% ) KDVEHHRIGHQWIHG D/DWIQAUSIR OB XDRUR &7* ) DOGDAKSSRIMGE. SUFRIQFDONMGH/
ERIK R VRN.GHYDUHWRXIKVUR SURP R LEURIF \WXHUHP RGHIGY LQDFRIDERDAYHP DQQHJ

,QOQ) WAKHIURP ,3) SDIHQV &7* ) BYHYDUHI RXQBVR EHHBYDING Z KHARP SOUHG\R GRERAMYAKHZ 1\ HEMWHIDOAHIY OGP\ R IEREAWVEHQ) \WHP DLQPHDINVSHVH SUAMQ) \WH
SUIRMOLOAV-DHEOQI WAKHY ) LIXUA

) LIXWH PP XQRAMRRKHP MY R &7* ) IOKXPDR $ GRARUDG % ,3) OQ) WRsH/

,QKEMRQR &7+ ) B P RIRFROIDQNERAH/IQSUHFIQAICP RAHYR OQ) | LERYSIRVIGHE HYGHFHVXSSRMY IWIXGQRIRQDVDGIYHUR |IERIF Q) WP REHIQ) IQYDYR / XQ)
\GHALILF RYHM SUAWMRQR &7* ) LOP LEHG-P ROAMDMGWDAE7* ) LVAK | LALHQAR GUYHI LEURIF UP RHIY R \WHOQ LIOVYR 0 RIRYHU GFOOBIHMY R &7* ) LOWHOQ) XMQ) D
V51 $ EDHGOSSURIK DWQOMSEBRP \ AQ LGBAHE0Q | LBRIYIQP IFH YDHEROWMYHYIGHFH Z HEHIHYHWDARDOBUJHMY R &7* ) [QWHOQ) LV HAHMDOR DFKUHYH QW

I LEURWFE CRMIW
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SXUHMNDSSURCAKHAR FOQFDCE 7+ ) B

,QDSKDH FIQFDOMDD35$,6(  \WHDQW&7* ) P RORRERDCDQIERG SIP WYOP [E) * DIVOOM ADHSRIBKMRQLQSDIHINA T HIQ) 1R ,3) G-P ROMDY) SRR R
FRABWRAIHMY R &7* ) IRARHWDF HMR 3) ,QWH35$,6( WG DUHDAYHBBANRQR WHGFIHIQSHAHMIHR SUHARMGIRIHGYMICADSAW ) 98 B ZD/
ROHYHSDAZ HN  D/FRP SOHG\R SORHER 3DIHIVIQWHSEP UHYOP CE JURXS DORH SHUHIFHG ! HZ HUSURRFROGH LGHE SURI BAMRQHYHON GHIGHSDVG-DM R, GFIHIQ
Y9& SHARMS DVARP STUGVRWHSTRHERJWRXS , QDBAURY SCP UHYOP [E G-P ROMDASJRRGVRBLIELAM Z LW DAV HAV SUR LBIVP LR SORHER 7 KHRYHD@ WDXHRA R

WD HOAEP HI HONIGYHYHHYHOVZ DAP LOULQWHWHDR HUWQGWHSOFHER JURXSV 7 KH\OIHIV DQGHI TR R STP UHYOP CE Z L@EHI XWHUHYDODMGIQSKDH WD
=(3+<586, ,, 1&7 18&7 LQSDIVONZ 1\, 3)

5 DIRDHIRUGFDORUJ RN R &7* )

YDHERQWHKLIK H SBAMRQR! &7* ) 1QOQ) WAXHR ,3) SDIHQVDQGIWUHSRWGSUR | HEURIF URBILQWHOQ) |QSUHFIQAICP RGHY GFOOMJHMY) R &7* ) IQWHOQ LV
FROUGHIHG HAHQND0 RUGIVIQ) WHDQWI EERIFHIHWG5 6 LVEHQ) GYHESHG DVDI LWXNQ FOWIGKDBG DOMRAVR WHSUR | LERIF P HADRUS 7+ ) 7 KHLCKDBGURAMR

D& IQWADNRQR 356 RITHY\RYHIDCDGYDQM) HV RYHUSCP UHYOP CE WHSDHOMDD OGP IOWMHG& 7* ) \BUJHMG P RIRFEQDCDQMERG. WDAY PAUH® LQFIQFI0GYHBRSP HOVRU
:3)

, QFRP SOUMRQ\R SUHQIMUDCDGR LQVADNRQR DP RRFFRQICIQIERG  LCKDBGOEP IQVADIRQR 356 LVH SHAWG\R UAXOVQIUDMMH SRXUHR \WHGX) DARHVAMR \WHGMWDH

0 HIZ KB IVWYNIRZ QWDEDUHIMIED DCP LQMMIHGP RIFBDIDQMRAHVKDHDGZ OQ) BERDMMEMY Z WSS IPDMD  SHIHADIMY \WHOQ WAKH 0 RIRYHULQKDBG
DR IQWDARQR! 356 LVDORH SHAMG\R UAXOVQIBDMIOQ) H SRKHE! DREDFHR WHE7* ) GXI 2N LQWHSHISKHICAURXDIRY &7+ ) LV SUAHNQWHALURXDIRQDWG
GYHYZ HHIRXG\R EHLGRIDAGIQ, 3) SDIFQNV $ GRIEHUDGYDRMIHR DRLCKDBG\WHIS, WVWHFRQHIHFHR KRP HEDHGGRIQ) Z W DSRWEG! KDQEKHTGHEXT] HJ D/RSSRHG\R
WHR | LFH EDHGLQWRIRQY RULQRDYHRXVURAMR GHIYHY R SDUHQMIICP RORFERDCOQMERAH/AKFK DV SCP UHYOP [E

3 U0

356  IVD1*$/ EDHGP XWQAHDAKGIURP 3IHIMISURSUHEY $ QIFDIQTEIUH/XQ) SKUHAVSD WKGRBI\ DOGKUIK WIRIKSXWAUHIQ) 356  HQBAR&T* ) ZIW
KUK DH LQW LOWHSLFRP RDUDIHDVP HDKXUGE, \KULCFHSDW RQUARIIH RU635 DOGARVQRNKRZ EQAQ) \RRKHP HP EHYR WH&E&1 SURMQICPLO &RP SDUHGRWH
DQU&7* ) DQNFRG SPUYOPLE 356  ELQB/Z W KLIKHUDH LQW DG UABIQYDP RUHWEEGIVILI HAQI D) HP HOARYHUD GRQIHUSHIRGR WP H ) LIXUA

) LIXUH 635 BQAQ) H SHIP FQVWKRZ IQ) WHEQAQI R 356 GIWDQGSIP UWYOP [E WKWRET7* ) 7KH  BQEQ) P RAHY DXVHG\RIMKHADR 356
7 KHELYDBQATDO WP RGHY DVXHG\R | MWKHADBR \WHOQMRG SCP WWOPCE &7+ ) ) FZDVIPPRAQ HSRQD&O FKIS DG356  DQGSIP WAYOP[E
Z HHX\VHG D/DEIOWMY 30P WYOP [E Z DVIHHDMGLQ KRAH

356 \BL HAM\KHI XQANRDD CRAYHHBWRSHR &7* ) D/WKRZ QB FRP SHIMRQ( / ,6$ ZKHIH356 HIHAYHD GVSOR/WHRIQFDD CRRYHSIP BIYOP CEIURP &7* ) ) LIXUAH




70EBIR &ROMOV

) LIXUH SRPSHMWOR 356  Z L\ SCP UWOP [CE IRUELQAQ) \R&7* ) DOGFRP SHMROR SCP WHYOP [E Z W IWHD | RUBIGAQ) \R&T7* ) &RP SHIMIRZ DVDRHIMGLO
DQ(/ ,6$ EDHGIRIP DA FROMGSIP BOP [E DG ERN) MM5&7+ ) DAMRU

7RDAMNMKHOQ BERAVMEXMROR 356  XSRQEFIOOQ) GHIYHY Z HAKDIBHIHGP LFHZ W EGRP \ AQWRIQGFHOQ) |LELRMY 2 GRHILELRIYZ DYHABEDKHGLOWHDQP DY
IORAAQ® OEHBG356  Z D/ILYHRIQADAIRKHDED DQG\WHAMMBXMRQR \WHGX) Z DVOE0] HEXUQ) / LIKWSKHAP DILQ) WHINQ) DI DYRIEGIOQ) \WAKHAVMEXMRQSUR LG
R356 IOWHIIERIFOQV 356  ZD/GRARID GHARAGLOWHOLZ D VEXAIOR SHHWDAG\WHI LELRIF [QMMAMDOOQ) AKH ) LIXUH $  &RP SIHG\RLQMDYHIRAD

D LQWMMHGSIP WYOP [E Z KIFK Z DVODO] H3LQSO0356 — WKRZ HSDKUKHUFRYHIIHR \KHILBRNFKKH ) LIXUH %

) LIXUH / XQ) ERAVMEXMRQR 356  XSRQLQADIFKHDOGHIYHY \RIIERFOQVR PIFH $ $G{D  QEHBG356 —3 PRAH Z DVDEP LQUMIG\RWH
OQVR P IFHYIDWHIQADMFKHIORAMDAED.  CIWUEGRP \ AQFKDIMIH 7KHOQ) WAKHAWBMRQZ DVODO] H5 DG KRAWDWLE5 6
DR LQVDIRQE, / LIKWBKHWP DI R WHOIVOQ) BB QP H FMIMRQAKDQEHD 7 KHILIXUH\KRZ VUHBAHQBIWH ' RYHYLHZ 1P IR \FOBIEDY
—P DGPDQUHG ' VARV ' \FOQHGOQV VODIEDY  —P  / XQVR \DIHWDAGP IFHIP DJHSDANH356  \SHALLF Z DYHBIW VHYHSDY
QHIDMHFRQARY % &RP SRXQGIFRP XDIRQLQ! IERIF\MKHGHMP IGHEE / LIKYGKHAP DILQ) DG DOQMINYHDIOMY Q  SHUWRXS I $G[D
OEHBGSIP WYOP [E Z DVDP LQWMIGLQADHRAO® DAY DWUEGRP \ AQFKDEDIIH

" HYHRSCEOW DAHWP HOVR 356 \KRZ H3| DYRIEGELRSK\ MFDOSURSHMNAYHXUQY URBXWEHW DQGWEELOW | RUMLIH \FDBIP D4 CRMUCQY DQGGHEXT HGLQKDBIG 0GP LMDARD
$ HRRYJHHDMXUQ) YIEDIY P HK WKGRBI\ \KRZ CHRG (P |F SURSHM\KMIE® RUH | HAYHOQ) G-BRIMRQ

356 70UJHNY - DIJHS

356  LVDIX® SRSUHMY $ QIFDIQSIRMOWBIHNY -DIJHG  DQGLVEHQ) GHYHBSHS DY DQLCKDBG\WHDN HWRUP XFR REWKARMHOQ) QDAY -DIJHS  VRGHR ILYHFHD
\KUDFH @ DQGVIQMEIRNY Z W 1 REK BAHBRLY $ VIKH1 RFK SDKZ D [VIRMWHIQP XASBIRKHURI DDV DQIGKOBGIQMYHMRQLYHSHADD \KAWG\R AR YHMGHHIHRV
SUAVRAG GHAUEHSLQFIQFDOMDYZ W\ WP LFDID GHIVHIGP RBEXGV , WKDVEHHIG-P ROMDMGWONDIJHS 1 REK WJ@DIQ) GUYHAHUARY FHDREDY Gl HHMNRQIQWH
OLZ D VOGGWDNEGANG) -DIJHS 1 RAK LQMIRPNRQUAYHYH/P XXV SIRGAQ) AHIVLQI DYRUR ACDAMGFHIY WHIE @P LMY P XPXVK\ SHYHFUANRQDQGOLZ D REVIKRNRY P VU
SDRRIHIF | HDMU/LQRKURQF DU D GMDAHAKFK D/FKURQF REWKRMMHSX® RN GVFDH RUSE2 3 A WE T LEIRLY QRO R WE | LELRY BELR FKUHRBMY DG DIRP D 0 XFXV

K\ SHYHFMMRQDOG P XXV SOIJILGQ) CUHWRXI KR FRUMDMZ LW LP STHHE O | XQAMRQDQGH CAHEDNRQUDM : HHYMROWD/B56 — KDAWHSRMMDORLP SIRHTXODW R @HLQ
SDIFQNVZ WK P XFR REWIKAYHOQ) GMDHVE H M) \WHYIFIRXVA FBIR ECRMIDOG HANRY [Q @P P DARQDQGP XPXVK\ SHYFFUHIRY

3UFRIQFDODNGEP RUMDMSWD/B56  $ QIFDIQSIRMOQ/SRAM® LCKAWDIIHG  IQGFEG1 RAK I LQDGRH G-BHIEHMWP DICHIQDFHTUERWUDAD  GFOD DG
HILAHQ® WBFEHH SUHMRQR POMULLZ D PXAQ/ 0 8& $& OJG0 8& % DUGUHBFHWHQ® BHUR JREGWHIYIQH YLYROQGIQYLYR P RGHY\WHIE DEAMMQ N SDKRIHIE
IHDMUWVR P XFR REVAKRYHOQ) QDY 7 KHHSUHFIQFO LAQIVFRURER DMRUYIMROWWD/B5 6 UHSUHHOVDSURP [MQJ) RSSRQW \RLP SIRTHTXODWR @QHE, UAQ)
WHP XEXVEX GHRLQSDIHNZ WK P XFR REWUKARYHOQ) QMDY

SURSUHBY 5HAELDRY 3OWRP

: HARQMXH\R HYDOOM RSSRIMQWWAY | RUGHZ. SURSUHEY GMRYHY WHUWASILDRY SUIRIWP V
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$ VIXUMHUGHAUEHSEHBZ. - RAUCFHMHDQG FRIER DARQDI WP HAZ WS W= HIHD RUOWHS \WIB= HHD& RIER DNRQS JUHP HMMGFOGHAR R SURIUIP VEH RIGHDUNES : H
UABIQFR GYHESP HQADQGFR FRP P HAD DIRQUUKWAR ERK R WRHSIRIUP V' VARYHY Z RINIVRQYIRQ) | RURQDEOR \WWHDEAWRGDOGHYHERSP HYNFDQE DM/ XQEHMH
FRODERDARY 7 KH\BLHVDQGAVFDHIWDVR \WRHE R SURILIP VOHXQAVFRHG

* HHHOMK & RIERIDIRQ

,Q0 D ZHDQG* HHQWAK DP HP EHUR WH5 RAKH* URXS HMIHGLQR DP XAVSIRIUP 5 HAHIK & RIDERIDMRQDQG IFHQHS JUHP HOAR GVARYHU GHYHERS DQGARP P HIADT H
GO GHYHHGUASUDRLY DOGRSKNDE RBJ\ \WHISLHARDABYHIIHWHERP SDQ IV SURSUHBY $ QINFIIQ EDFHG\WKGRBI\ 7 KHHWI R I RXVIOHVR WHFRIER DMRQOUHXQTXHD
KOG\ \KHOGYDQMIH/R [ HBGE, WHWP DOM] HR $ QEFDIQSURMOQYZ KHYGHIYHHGGADID 7 KHI LWAR R SURIUP VKDYHEHHLQWIWG DQG 3 LHIV LY UASRQUEGH RUGVRYHY

UMK DQGHOD SUFIQFDOGYHBSP HYWR WHHSIRIUP V DG+ HHQWAK Z I@EHUASRQUIEGIRU, 1" HIEQQ) CAMMWY FIQFIOGYHERSP HQMIQGFRP P HADT DIRQR \KH
SIRIUP V * HIHMK Z L@DOR KDYHWHRSWRQ\R \HBRADGAMR DO HVIQ UM Q! RUDQRSWNRQH HFAMHIHH
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356 6

356 6 FROMVR D3' / \BJHMY) DONFRG OO %96 \BJHAY $ QIFDIQSIRMOQVIHHNDD IXVHG\RHFK OP R \KHE WP [DOKHDA FKOIQR WHDQIERG

%96 VDFR WP XORY BA-BRUEHRYLQ) WRWH71) 5 WSHUIP IO &OMMIQI R %96 RQOWHKUDFHR 7 FHIYGOB/\R 7 FHODRYDIRD SURT HIDRQ QG R \RN.GH VHFUANRD
7KHPREHR [AIRQR 356 6 V\RSFRPRM %6 FOMMIQ) B\ BUGIQ) %6 SRIMYH7 FHIVZIW3' /  SRUMYH WP RUFHIY DQG\RWHIE SURYLGH D SRMAFR
WP XORY \LIJ@ORWP RUMQMH\SHAIIE 7 FHIY 356 6 WVIQMGGWEGDI H %06 RWDIRQIQWHWP RUIQD3' /|  G-SHIG-OWPDQUHU3' /  LVDWIQP HP BUDCH
SIRMQEHRILY \RWH% |CP 1O DJGLVH SUWXHGRQDYDUHY R FHIVIGFOQQ) 7 FHY % FHIY HSMWHIDORHIY DQG YDRXQUHGRKHIDORHTY 0 RINP SRMIQ® 3' /  LVIRXQGDWV
KLIK GYHY RQ WP RUFHIV R \HYHIOFDGRHUWSHY LGFOGQ) BXWGRAP WG R P HDGRP D OQ) EDGAHU AREQ 006 EUDMADRHU UQAQI R 3' /  \RIWUASRU3  GIB/WR
H KDAMRQ R WP RUIQLOWDNY) 7 FHIY 356 6 EGAWWH3 3/  LQMIRNRD DG WXV LY FOBIEGI R BYHMQ) 7 FHIDH KDXAWIRQ LQ WH WP RUP LFURHOYLLRGP HOW
3UFRIQFDOCDBNKRZ VAKDAKH W GHIMIWF HIHFIWRBHYHGE, \BUHMY 3' / DG %96MP XGUGHRAO VWMRQHJZ K356 6 WOQZ L\ WHFRP ECDIRQR DQNV3' /
DQGOQN 8% DQIERGHY

) LIXUH 7KHFRP ECDNRQR DQNV3' /|  EHIFKP ONDQGOQN %96 EHIFKP DUN G-P RQADMAKHWIRY W GHILMIF HIHAR 7 FHTFR WP XOUWRQ DG FKHANSRIQWY
EGANDCHIQ7 FHOLAYDIRY : LW356 6 VK GHILMAE HIHAAYP DRLYHD LGRBMDHS

5HIXDRY FBDDFHIRMHSDH WG R356 6 D 93 / BVGHAILE KDVEHHQJIUDQMGLQP XEMBIFRXQUH DQGWHI LIWMEDIHZ D/GRHGLQ1 RYHP BHU

7 KHILWALQ KXP DOVMG FROIMVR HYDODMY \WH\D HIY DG\WBUEOW SR IBIR 356 6 DIGGHMP LQQ) IWP [ IP XP \RBLDAMGGRH R0 7' DQGRARHUFRP P HGG
SDH CRHRE3 ' LQSDNHONZ W\RIGWP RY , QDBAWRY WH3. SURLGIDYZ HOD/SKOWP OFRA QP IFHIHAVR 356 6 ZIOEHAOUIRMY] HELQWHWG. $Q LQWID
VIQVR DQMP RIDCCARW Z | @EHFRUHDMG\R VO HIY DQG3.  DQG I XUKHUH SRUHGIQH SDMRQFRRW
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,2 0 DUNHAZ W LIRS 35 6 6

,Q  \WHHZHMHDSSR LP DMD P LARQHANP DMGQHZ. FOGRHUADHVIQWHS QUWGE\BMY 1 &, 6XYHIH ( SIGP IRR\  DQG( QG5 HXW3URIUP  DOGLSSUR LP DMD
P IARQFDFHADH/Z RERZ LGHIQ $58* /292 &$1 7 KHQUAWP HAFDOARWRUFDGRHUIQWHS QUWGE\BAVLQ  Z DVHP DAGVR EHCSSUR LP DMD BARQR
WHS JHIR | RU+ HDOKFDUHUADURK DG4 XODW RARHS + 54

SKHABRQACKIEMNAKIK V3’ DQG&7/ $  \BLIHNY DQNRGH/KDYHUAYROMRQ] HEWHZ D AHMSIQFDFHY DHWDMSOGIQ  WH1 REGI3U] HIQO0 HAAGHZ VY DE-G\R
" U-CPH/$ @ARQOEG' U7DMNK+RMRIRMHUGVRYHY R &7/ $ D53 \BUHAY DQMRAHY BAGHRMHD % \WHHIGR DVRBCR \HYHQDQA3'  RU3' /

P RRRRDCOQIFRAHVDQG\ER &7/ $  \BIHMY DQIFRGH/KDYHEHHQCESURYHGIQWHS QUMGE\BAY , QDBAWRY RKHAWDQWHVAYHQDQY3'  RUS' /P RORRERQDCDQMARAHY
DSSURYHGLQWHS QAMG6\BIAW QCHRAMLUDQY3'  DQNRAH/KDGEHHQDSSIRYHELQ&KICDE, WHHIGR 7KHP DMUMWY R \WHIGEDOLBVR FKHNSRQACKIEMNRYFRP HY| URP
WRDQV3' P RRFRDCDQNRAHY SHP BRT XP CEP OHAMGE 0 HN - &RDQGQYROP [EP DMHAGE. Y4MRO0 \HY6TXEE ,Q O HIN &RUBRWG\DBVR

B@RQIRISHP EURT] XP [E DOGYAIMEC0 \ HY/6 TXEE BERWWG\DBVR HAIRQIRUQYROP [E
SHMHJERMERDIRQEN RIG356 6
,Q) HLOW Z HDQG6HYHUDIUHG\RH WIGWHUAFDK WP R \WH\WMUHSIRIUP VIQGYHBSP HQ¥H RG356 6 IRURGH\ HOU 7 KLY UAHOUK H \WMMRQLGFOGHS

UHP EXWHP HQVRUBLHIMILQMIDCH | RWDGOQH WMRQR \WHUAHDK CRHQH $ VSOWR WHH SILDIROR \WH QWO WP \WHRSWRQ\RH SDUG \WHFRMER DIRQEH RG
\KHLQWDO LYHFARP P WG SURIULP VOORH SILHG , Q0 DK GHVHIRIWIHGXVR IWG-AMRQW AVRQXHFR GIYHBRSP HOAR \W R HOUIHUSUHRDQFDOWE) HSURIUZP VI ROVRDIMI LF

WDRY/EDHEXSROIH WMYHSRWRIRWAYLEZ ,Q' HHPEH)  6HYHIGVRQMM-GWHGYHBSP HORR 356 6 DEMNSHAILFO CEFDIQARP SRXQGARP SUMQ) [Q3'
/[ \BJHMY DONRG JHHNDD [XHG\RS QEDIDSIRMOASALIFIRE ;. IRMADMLE BDRYY
6HIH&RMER DIRY

, QDEAURY RXUFRTER DIRQZ W 6 H HQR GVRYHUDQG GHYHES $ QIFDI EDHGWWP RUMIHAG EMVGHALLF DONRG. $ QIFDIQWHISHAUAVIQ, 2 LFOGHAMBHSIRIUP V

: HOAHYHGDNH GHYHEBSP HOWP LOMRCHIRURHR WHSIRILPV D& [ 996 RUG* 1 9%  ENGHAULF VP RABUIHMGFRUP XDRY DIRQMMOQWHEHI HYFRIMER DIROLO

WUJHIQJ D P IERQP LBMRCHSD P HQM  HKDQE-G\WWHSURIUP RYHAMRGHIHY Z KLFK LV IAGRUE®! | RUIXWKHJDGYDERHP HYWDQGI XQAQ) R \RHDXHABHI HQSUAHQMSG
SUHFOQFDOEDDI RAMYSIRIUP DARHERAHIVIRU,P P XCQRKHIS, R &00FHU  \NS$ QOO0 HANMY |, Q-DO@W Z HDQGRXGAHG\WDAKHI LOIWEDIHZ D/QRHGLODEHIHD
\SRORIGSKDH VMG R 6% 1 99  ZKIEKWUJHMGD P LARQP IOWEHSD P HOVRP 6HIHQWRXV 7KHSIRIUP LVRCHR \WUHHFXUHASURILZP VIQWHBHDI HQ DXDGRH DOG
Z HEHTHYHWKH DFKLIEYHG P LARGH I XUKHYDOCDMYRXUCSSURTK | RUGHYHBSLQ) [P P XQR RIFRBI\ BVSHAILEY ARP SBP HMY WHSUHRAO WSRWWGSKDH  FOQFDOWVHHRZ W
AQUEDI XS 00D

,Q0 DK 6HYHQP DGHD P LARQHIXW LMY HQAQ3IHIVDYSIWR DRQRYRQ) FRIERDIRQEHE HRWHFRP SIQHY 7 KHFRP SDQHY/DOR HMMG QR DFOQFIONDIDG
XSSO DIUHP HOVMRU&76$  \RHYDODMWH\D HIY DQGHILFCR. R FRP BQQ) 3LHIV AQUHEDI XS DODZ W 6HIHOVWADIQE D\P DIP RBFXGIWRIGHN.DH+ (5 LQKENRU | RARH
WHDR HOWR JDINE FOCRHUSDONVH SUAMQ) BZHMH (5 GYHY ,+& 6+ ,+& D/SOWR \WHSOH WG FRIGEME 3LIHI 7KH&76$ Z D/VOMMLP LDAGLOWHWILG
TXOWMR D\MIZ HAHDVHS HOURTP HONQAQUHEDI XS DD 7 KHFRP SOQHVOOR [P HIGHGWHUH MY 1P P XQR RFRB\ FRIERDIR)Z KHIE 3LHIY ROMRQ\R FR GYHBS OG
FR ARP P HIADT HWHVHFRQGR WUHHSURIUZP VIQWHFRIDER DIRQZ DV FRMHIMGVR DFR SURP RIRQRSURQI RURGHR WH\KUHHSURI P VIQWHS QWWGEVBRY ' XUQD \WHWLLG TXDUM
R Z HIQUDKMGWHVHFRQGSUIRIUP DG GAUQ) \WHI RO TXOWUR ZHIQUDAG\HWIGSIRIUP Z WQWHFRIER DIRQZ W 6HIH
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YRWHQ 3 KDUP DAHXWHDY & RMER DIRQ

,Q$SU0  Z HDOGYRWRQ3IKOWP CRHAWDY DVEMADY R YRWRQ3KOWP D+ RBQIV / / & HIMHGLOROQH FOMYHSIRGEMPHIHDIUHP HOMRGHYHBS 356 926 D
*3&  Y96SHRIQFDOP P XQR RFRBI\ BMVGHAILFO CEFDIQSURMO : HFRP SGIMG\KHP DMIDCDQGNGRZ. KRZ \ADQY HAR Y43 DQG DUHFXUH® \KSSRMY %43 1QP DX CRMUCQ) DQG
1" UDEQAWWOAMMVIRUZS6 926  \RIQUDMSKDH 1O

&RP SHIARQ

7 KHSKDUP CAHAUWFDCDQG ERMKGREI\ LQBAMMHY DUHFKDUIRMI) HGE, UDSIGD DODERQ) WRKGRBILHY LQMMHFRP SHIMRQDQGDWIRQ) HP SKDMYRQSURSUHMY SIRGEW :  KIGIZ H
EHIHYHWDNRXUWRKQREBI\  GYHBSP HOW SHUHFH VAHQWLE NORZ GG HDQG\RDAD LHY SURYLGHXVZ W FRP SHIMWHDGYDQRIHY Z HI CFHOQG Z LOFRQMMHR | CFHIQMMHFRP SHIMRD
IURP P DQ Gl HHNRXUAHY LGFXAQ) P DNRUSKDUP CRHANFDO\SHADEY SKOUWP CRHKWDCDQG ERMAKGRBVI\ FRP SDQHY CFDGHP LF LQWMANRQY DG RYH.GP HQBCDIHIAHY DG SXEQF 06
SUYDMUHIFK [QAMAIRDY ERK LQWHS QWE6\BM/DQGZ RE LGH

: HARP SHM RUZ LOFRP SHM Z W H MY DGQHZ. WHIDEIH/WDAP D BHFRP HDYDOEG LOWWHI XWUH 6RP HR \KHVHFRP SHIVRLY DUHSXUXQ) WHGYHBSP HQAR SKDUP CRXWAY
\KDABL HAKH\OP HGVHDAHY DG FRAWRQVWDNRXUGX) FOQEE@MMNABIHAS Q GXI FOQE@M/\KDAZ HOUHDEG\R GYHES DQGHRP P HADD HZ LOARP SHMZ W H MM DGQH
GXIVEHQ GIYHBSHGE RXURRP SHIVRLY 2 XUFRP SHIYRLY/P D' GIYHBS RUP DUINHABUIRGAW RURKHUQRYHOMKCQRBI LHA\KDADHP RIHH | HARYH VO HJ P RIH FRQYHIHQARUGIW FRAU®
\KDODQ WDANP D' BEHFRP P HADD HGR XVRUP D RABIQUAIXMRY  CESURYDA RIWHUSIRGEVP RIHUEIGD \WDRZ HP D RAQDSSURYDO RURXY

7 KHOFTDXOMMRQRUCFHRAQ) R SKOUP CRHAWFDOSURGENVLYDBR YHY ARP SHMYH DQGDQP BHUR P RIAHWBEDKHE ARP SDQHY \RP HR Z KUK KDYHINGRZ GG HS DA LHAR CFHQH
RUDFTXUUHSIRGAENVDOGP D) R Z KIFK DUHELIJHJ KDYHP RHLQUYMNRGICH SHIHIPHDQGKDYHI BDMIFDK | GZ VIKDQXY P D KDYHFRP SHMYHDGYDQBIH/RYHIXY D/P D RKHU

HP HILQ) FRP SIQHABN.Q) VP LOURUGH | HIHATSSURCAKHVAR SIRGAENIFHAY DG RUDFXAMNRYY , QDBAWRY DQP EHUR HABEQKHE WK EDHESKOUP CRHANDCDNG
BERMKERBRI\ FRP SIQH/P D DFTXUHSIRGENIQMMWEIH/R GHYHESP HYWR DXIP HUWHULQMIDCEURGANIGH Z KIFK P D SURMGHWRHFRP SDQHYZ IW DQHYHRJ DM

FRP SHIMYHDGYDQMH

7 KHHOHDQP EHUR RMHUFRP SDQH/SIHHR® Z RINQ) \R GYHES WHISHY | RUASIUDRY GV DG AOGAHU [FOGQ) GYIMRQVR OLIHSKOUP CRHANDCRRP SDQHVDQG
BERMKERR\ FRP SDQH/R YOURAAL H/ 7 KHHDHOORDYDUHN R DOMEGIGX] WHISH/P DM RAKHHAMDAY 2 XUGXI FOQACDM/ UL D) DUHCSSIRYHS P D FRP SHMZ LW
WHHH M) GX) DG RKHAMHISIHY DGR WHH \WAKH CUHXGNP DMD XVHGLQARP ELQDINRQZ 1\ RUDY DQDENGRAR WHHWHISLH/ RAUGXI FOQAEM/P D QRAEHFRP SHIMYH
ZOKHP 6RP HR \KHPXAUHO® DSSURYHEEXI \WHDSLHY DUH ELDEHS DOG\KEVRAR SDMMBURMANRD UG RKHY DHDYDMEGIRODIHHIF EDLV 0 0Q R \WHHOSSRHEAXIVOH

Z HOHXIEDKHG\WHISIHYDQE DUHZ LGHD CAR-BWGE) SK\ ARV SDHQVDQG\KLLG SOV SD RY $ VDUAKOVP DHAFR-BINGFHR DG DMIQI LFDQAVKDHR WHP DNWRUQ R RU
GXI FOQAM/WDZ HVKFFHM XD LQURGFHR\KHP DINHAZ LOSRHAKDEDIHY

, QUEAMRQVR FXUHX® P CUNHAGWHISLHY WHIHDHDBR DQ® EHUR GXIVIQRIQFDOGHYHESP HOMR\WDAMSLUDRY GMDHY DG FOGRH 7 KAHP HAAGHYIQGHYHESP HWP D
SURVIGHHIIFTR VO HIY FRQHQHIFHDQG RMHUEHH IWAKDAIHQRASIRYIGHGE. PXUHD® P DNHMSWHISH/DQGP D RABHSIRIGHGE D) R RAUPXUHARU XAMHSUIRGEW
FOQACDMY $ VDUAKOWAH P D SIRVIGH\LIQLLFDQWVRP SHIMRQIRUD) R RAUSIRSANDEDM/

0 DO R RXUFRP SHMRY/Z |@KDYHVCEWIQIDD JU-DMUI LDRDOWRKQEDCDIGE KXP DQUARKUAKDQZ HKDYH $ GAMRICP HJHYDQGOFTXMURQYLQWHSKOUP CRHANDOQGAM P DL
UAKONQHYHRP RIHUARXUAHVEHQ) FRIFHOMDAGLOVRP HR RXUFRP SHIVRLY &RP SHIMRQP D LGRUHDHI XUWHUDYD UKW DOYDGRHYP DEHLQ\WHARP P HIADCOSSIFTHMNV R
WAKQRBULHY/DQG I BDMIDYDMHON R FEEMID RUQMIY HONQWHHI LHIBY 2 XUNKFFHN/Z L@EHEDHGLQ SDWWRQRXUCELOW VR EXLQS REBIQUAIXDAY CESURYDO RUDQGP DNV
CFR-BDFHR  DQGCRRYHD P OIHDSRWRIRR GXIVAWDADGAHMAYXGP HAP HAFDOGHHD/ QG FUDAY YDOHLQ SDMHOARHIS,
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,QDBAWRY RXUARP SHIVRLY/P D KDYHDYDUHW R GXIVIQGYHERSP HWRULY DMWY P DNANSSURYDOKDARX@ UHIFK WH P DINANDQG BHRP HRXBEQWKHE BH RIHZ HKDYHD SURGRAR
\VHD2 XURRP SHIVRLY/P D DOR GYHERS DIM CDAYHWHIDSLH/AWDAARX@S | XUWKHJIP LWWHP DINHNVRUDQ GXIVIKWDAZ HP D GYHEBS 0 DR R RXAUFRP SHIYRY DIHXMQ) WHKCRBILH/RU
P HKRG/GL I HHARMP LOWR RAMR LGN QG YDIEDMGX) \BUHV DGR GVARYHJQRYHOWP DTP RBEXGIRUARRILF GXIV 0 DR R RXUARP SHIVRLY DOG\WHUFR@ER DAY/ KDYH
MIQUA® JUHDMIH SHIHFHWDQZ HR IQWHIRTRZ Q)

$ LG Q) DG YDIEDNY \BUHV

$ VAHIQ) ARP SRXQB/DIDQABLIHV

$  SHIRPLQ SURIQFICDOGRIQFDOMIYR SRMMICSKDP CFHUWFDICEIRGAW DG
i RANQQ BIXDRY DSSIRYDD

,QOEARY P D) R RXUARP SHIVRY DOG\WH.UFRTIER DALY KDYH\XEWBQADED J U-DMIDGYDQS HY/LQWHI RTBZ 1Q) DD/

FEBMIOUARAUAY

UMLK DQG GHYHBSP HQWHRXUAHY

P D4 CRMUCQ) H SHUYHDOGFCSCHOMY DG
\DBV OGP DINHNY FOSCELOMY

+H +H +H

6P DEBUFRP SDQHVDORP D SURYHVR EHVLI QU LFDOAARP SHIVRY SDMAX@U® \MUIRKIK SURSUHBLY UAHDIFK GVFRYHIHY DG FRADER. DAYHDWEQ) HP HOVZ W MU HSKDUWP CRHWAICD0G
HABEQKHGELRMKQRBI\ FRP SOQHY 0 DR R RXUFRP SHIVRLY KDYHSURGEWWDAKDYHEHHRDSSUIRHGE, WH) ' $ - RUWI RUHIQFRXQMEOW RUDHIQDGYDERHG GHYHESP HQVF H
| DFHARP SHIMRQI URP RIHUFRP SDQHY CFDGHP | LOUWMANRQY JRYH.CP HBCDI HIAHY DQG RKHUSXEIE DQG SUYDM UMK RJDQ) DARYY| RUFRMER DAYHDUDQIHP HQVZ W
SKOWP CFHAFDCDOG ELRMKGREI. FRP SDQHY LQUHFUAMEY DOGUABIQQ) KLIK® TXOM HEVAHMLF DQGP DD HP HYSHIRQGHIDIG | RUCFHAR DEAMR DOMKREILHY

" HHBSP HQVE, RKHYP D UHIGHURXUSURGXRWADIQE CDMYRURXUMFKQRBILHY REVRBIN 2 XUI OUHVR ARP SHAH | HRMWHD FRX@SKDYHDP DAMUDCDGYHIHH [ HRARQRXUBXMGHN

(@UNBS

/ INHHDUNEHS G GHYHESP HWI RAKHWHDR HOWR XGFRURTBG P RGHDMR \HYHHDXKP DSDIONP DQD LFOGHAXI FOQAMAIIHM WH7K SDAZD B\ LQMIHIQ) Z W
J 0 76/ 3RE57+ BXKDIHWIGFOGHPHSRIXPLE *6. ,/ UWAQXPLE 7HD,/ BEHUDOXPLE $VB=HHD ,/ 5. W HSHOPLE $ P JHS VAD=HHD
76/ 3 DG&YB  &RUFAWARKOPD,/ 5. 7KHHGXIVOHIQOMIFIQFIOGHYHRSP HYAKIQHDUNEHS RUKDYHEHHCBSURYHG ROMAHHHRIGRSKICE DAKP D' XSIOP [OE
SORLSHHHRY ,/ 5. KOVEHHQDBSURYHG!RUP RGHDMR\HYHHDXKP D \WHDQMRG. RP DO XP [OE GUHAMSDIDQWVI( - LVOOR CSSURYHEDQGP DUNHMS | ROWHWHDR HYR
XEFRQARTBG P RAHDMRVAYHHDXKP DSDION + RZ HHJ LQPRQNDKAR HDUNEHS \WH/HDQIERGH/ DUHILYHQWR SDIHRVKURKI K LQMPNRQ DQG GMUEXM M WP LEDED \WURKIK \KH
EGRGWHP $=' $VAD=HHDS$ P IHD DQLCKDBGOQIERG 1UDIP HOADABLIHNT 6/ 3 LVAXUHA® LOSKDH  FOQFDOGHYHESP HOV7 KHHOWHDQ®P BHUR RKHUFRP SDQH/
SIAHM® P DN RUGHYHBSIQ) RKHAKHISIHY| RUDIKP DIF SDIHOV

356

, QIEAWRQWR WHRXUH® DSSIRYHGAXIV 2 [HY QOMIQE DOG( VEUHNVSIWHIGRGH \MHIHDUHP XAISGIRM-USURIUP VIQGHYHESP HQVRMHWHDR HOWR ,3) 7KHP DMUW R
WHHSURIUP VOUHDADQHD® KB HDQGLGFOGHD YOUHIY R \BJHN 7 KHHLYRHFRP SHIQ) SIRIUP \BUJHI) &7* ) LQSKDH  FOQFDOGHYHESP HWSDP UYOP E ) IERIHD DO
DQNRG OGP IQVAMBG R, LQADYHIRXVIQ XMRQ %4-MGH/SIP UHYOP [ \KHHDUHI XUMHUSURI WP VMBI HIGY &7* ) DATQHI® WEIHR GHYHESP HAR \KHOW \WIDHFRP SHIYRLY

LGFOGH WYDR 8 QW57 KHISHAWRY LCKDBGI RP XDIROR WHEIRMIORAXP DX5% YRHUQIH, QHBHP 3' ( % Z KIFK DUHPXUHQ® EHQ) WMMGLQSKDH  FIQFDD
WD ) XWHP RIH DQ®P BHUR FRP SHIYY SIRIUP VOHIQSKDH - FIQFDOGHYHESP HQMKEK Dv* % * DPAR JODRAM) %0 6 YAMRO0 \ HVBTXEE / 35 &&
OAMMO0 \ HVBTXEE -1.  3/1 3O KHISHAWWRY DEHD DEHD DGR LE * HQ \R7H 12; ZKHIE \WHI LWADRGSIRIUP LD LQUMIGE

LCKDDMNRQ DG WH\KEVHDXHBURI WP VOHDOEP .OWMHGRIDD $ GAMRIDO \R\WHSUHRAO WIRMG FRP SHIVRLY \KHH DUHVHYH DCRKHUSUIRIUIP VWDADIHEHQ) GYHBSHG I RUWKH
WD HORR ,3)

,2 SRIULPV

7 KHUDMR DB EHAGE \WHP XANGHALLE VWP RABLIHMGFR WP XORY P RBFXGV VAR CRAYDMKHLP P XGH WP LOWHWXP RUP LEIRHYLURGP HOA2 \WHUFRP SOHAKDAIOR GYHBS

P XGNSHAI LF GX) FOQECDM/GALIGHE\R CRAYDMKHLP P XQHW WP LQDWMP RUGHSHIGHAP DOGHUE, \BUJHIY) DFR WP XDRY WFHBRUNKEK DY 98% LGFOGHS RAKH 0 HXV
,GKE) DG+ HP [E [P RQY RKHY $ GAWREIID \WHHDUHP XOEGIAX) FIQECM/LQSUHFIQ FICRURIQFDOMIONBLI Y RKHUFR WP XDRY UHFHBRY HWHIQDWMP RUG-SHIEHV
RPRRSFAIFPIQHIFOAQ 2; &  *,75 & DJ¥5,&26

7 KHILWKHNSRQAMCKIEVRABU Y &7/ $ LSIOP XP [E Z DVDSSURYHGI RAKHWDR HOWR P HOGRP DSDMOVIQ  DOGLYVEHQ) P DNMGE 94IMEC0 \ HY6 TXEE 1 LYROP CE
IURP %4UMRO0 \ HYBTXLEE Z D/CBSIRVHGIRAWHWHOR HVR PHDGRP DI DAWHILWG' LGKEVRUSHP BRT XPLEIURP 0 HIN  &RZD/ARHVHRGS' LCKIEAVRUAREH
DBSURYHS DQG\WHI LUWRCHIQWHS QUG 6\ , QDEAMRQWR QYROP [E DQGSHP EURT] XP [E. \WHHOUHP XOISGIDSSUIRYHGAHASRIQAUCK ENIAMIIHNY WH3'  3' /  SDKZD IRJ
H CP SO WRHIURP 5 RAKH $ WAB=HIHD 5 HIHHIRQ 311 HUDGG0 HIN. * 06

$ GEAWRDD DQ® B-UR RKHUFRP SIQHY \KFK DV$ P JHD $111P HG 0 CRIRIHIEY ) WU; HIFRU, P P XQRFRIMDQG=\ P HZ RIW DOR SXUXHRKHUP XQNSHAI LF CESURFKHVIQ
RIRBI\  LQZ KLFK \XAK \WH.DSLHY DUHLQ FIQFDORUSUHRIQ FDOGHYHESP HWV
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356 6

36 6 IVEVSHAILFO CHFDIQSIRMOQWUJHNY — 990G3' /| 356 6 WVALIQGGWSFPRM  %96FOMMIQ) B\ BUGIQY) 986 SRUMYH7 FHIVZ WK 3"
[ SROMYHWP RUFHY DGWRWHIE. SURYVIGHDFR WP XOWRY MI@ORWP RUDQMHQ\SHAILF 7 FHDY ) XOKHP RIH \WHAWAS' /  \BJHMY) CAWIWR 356 6 PD
SURYLGHDQDEAMRDOMH DS EHH WA FKHANSRQAEGANDCH 0 XQNB®IFRP SDQHVKDYHSXETF® AVFRFGRRP SHIY 9960063 /| AENSHUIFSIRIUPV LFOQQ) 1RU

H P SB * HP [E LQFRMERDIRQZ MW %RL 7HK * (1 OHXVO0 & $ QA IQFRMERDNRQZ W ( GMAHFH ,1%5; ) W) 6 1 XP [E LQFRMWER DARQ
ZI\WW&BWH 10 $% %RIQFRMERDIRQZ M, 0 $% $% $ QMIHH $7* [P RY RKHY




7LEGIR &ROMW
0 DQXI DRMUQ)

: HERQRARZ QRURSHDM DG AXUH® KDYHQR SDQAR HABEDQK Q) P DO CRMUGY | RO : HRXUHM® UHD DQGH SHAMR FRQMXHR UHD ROWWLG SOV FRQAFWP DX CRMUHJ
RJDQ] DARY RUKO 2V | RAKHP DX CAMMHR RXUGX) FOQEGDM/| RUDLI HNFDBISUHFIQ FICDQG FOQFDOMANY  DVZ HIDYI RUFRP P HADOTXDQMMVR DQ GXI FOQACDMAKDAP D
EHCSSIRYHI RUP DUNHMY)

: HRAUH® UHO ROP XAMEBI&0 2 VIRUDTR RXURIQFIOUXSSTHY IFXAQ) GXI \WEWNLHHY DG LQMKHE AXT SIRGAW DG OEHDQG STANDILQ) | RURKUSUHRIQFDOAHIK DG
FOQAONDY LKFOGQQ) \WHSKDH WG IRU356 6 DGWHSKDH WG IRJ356

- HEHIHYHWDIZ HZ LOBHIEGIWR FROMPVWZ W RMHU&O 2 VIR RBEIQGX \KEWBRH/LL RXUH, M) \RXUFHVR GXI \KEWIGRHY Z HIHCR GRQIHUDYDDEGIRUNK | LFLHQAEXWKHHLY QR
DXXUDGFHWDAKHGX) \KEWBGFH/Z RX@ EHDYDLOEGH URP RKHUEO 2 VRQIFAHBBEGIMIP \V ROWHWP H UP HWDARXUBXMGHNZ RXG UHNXLUHRUDATED:  HGR GRAKDYH\XSSO

FRP P 1AW HWRURKHUDUDQI HP HOWIQSOFHZ W RXUH IMMY &0 2V HOBR GRQRAXUH® KDYHOUDQHP HIMIQSOFHI RUHXQEIQAXSSD R EXOIGXI KEWIGFH © HKDYHDOR
H SHIHFHGWBFEGFSAWRIHIGE &0 2VGHRWHE29,!  SOQEPIE

: HRQRDOYHDD PAUHQNARQAIRXOOHDMWRQKLSVI RIWHP DX CAMHR FRP P HADDXSSIH/R ) R RXAUGXK) SURGRWDE@MYLL WH DIHDSSURYHS @ HLQMGWR HOMILQR
DIUWHP HOVZ WK D&0 2 DG D/QHHEHE RHRUP RIHECAN XS P DX CRMUHY | RAWHFRP P HADCBUIRGANROR . RAUSUIRGARWDAEM/D/WH - GHIUSRMANDCESSURYDOD

$Q GX SRRV EHXVHGLQRIQFONDY DG O) - DESURYHE SIRGAWDAZ HP D FRP P HIADT HZ LOGHHG\R BHP DO CRMUHGLOI CHOMWY DGR SURFHAHY \KDAARP SO Z W \KH

)" $IVF 0 3 BNXUHP HOVDQG FRP SOLEEGIHNXUP HOWVR WHUHXORY DIHAH/R REHIMUMVARNRQ/IQZ KIFK Z HOHVHN.GQ) DSSURYDD:  HRXUH® HP SR LOMIDOUARXUHAR
P DJHRXULO 2V

. HEHIHYHWDWHDUNE-S 356 6 356 DG RAURKHS QIFDI) BIDQGHEGX) FOQEGDRMY FOQEHP DX CRXMUHGLQ UHIDE®I DG WHBUIRGHEG HRBILF SURFHAHY | URP
UWDEO0 DYDOEHWEMY P DMIDY ( GUNE-S LVSIRGHGXMQ) DETRMIDCH SIHMRQW WP P LOUR\KRAHWKDAKDYHBHHXVHG LOWH SDIWVRMH SURGRINRQR - RMHUSIRMQYDG
Z KIFKM WP VOHZ 1GHD XHELIQWHIQGMN 356 6 DG356 DHSIRGEGXMQ) P OP P DIDRH SIHMRQW P VP LOINRWWRHW WP VWDADIHZ LGHD XVHGLO\WH

LMY | RAWHSUIRGAIROR DOMERAHY :  HEHIHYHWDAKHP D4 CRMUQ) SURFHWLY CP HIEEGIR \VFDB! XS D5 Z LAERAHTNXLUHXQAKDORUH, SHOLYHHIXSP HOA - HH SHAAR
FROIDH\R GYHBS RORXURZ QRUZ W RAUFRTIER DALY GX) FOQECDM/AKDNDQ EHSURGFHE FRIH | HRAMHD DAFRQADFAW DK CAMUCQ) | CRONY

, QMIBRAMDCB LRSHIW DQG ([ FOMYW

2 XUFRP P HIADOWAFHW G-BHQG/LQ STUWRQRXUCELAOW VR RAVBEQDQG P DIQBIQH FOMYIW Rl RAUSURSUHEY $ QINFDIX EDVHGWAKGRE LHARURKIK | QMIBRXDOSURSHIV SURKANRQ! RU
RXUGX) FDQACDM QELIUH/R Gl HHYSRMOVDH R/ DG FROHKVAHIXHEFHY WHIXQEP HIBCS QFDIQSOIRP WAKGRR)\  LFOAQ) QRYHONHISHANE DG GDIQRIF
QVFRYHIH/ D/Z HIDV/RKHUSIRSUHEY NGRZ KRZ. DOGWECHVHRN DGR RSHIDMZ RN UQILQ) ROWHIQMIBPRNDOSURSHIV WKWR REHY

: HVHN\R SURMAWRXUH FOMYHSRIMROR $ QIFDIQWAKGRBRILVE TP RQY) RKHUP HIQ/ SIRHRADY RXURZ QLOMEDIREIDS 6 DYG! RMIQSDMMNSSIFDIR)Y HIMG\RRXU
SURSUHEY WAKGRBI\  LOMHIRQYDQGLP SURYHP HOMKDATUHLP SRUSQAR \WHGYHESP HQADQGLP SBP HOBMRQR RXUBXMGHN - HKDYHHXBEDKHG L QMBRXOOSURSHIY SURKAIRQLQ
UHIMRQVR RXUS QIFDIQWAKQRBIIHVIQNA JGEDCP DV IGFOGQ) 1Q1 RIS P HIFD ( XURSHDQGS$ VD : HDORUHD RQWIGHVHFUWAVI RUFRQIG-RINIONGRZ KRZ Z KIFK Z HIHHDD
VHHN VR SURKRAKURXI K FROAEFMDD | RUH| TP SBi FRQLGHMDIW DIWHP HQVZ W HP SER HHV DG WULG SO/

- HKDYHSIRMAMSWHJIRREZ L@R RXUSRP SO0 DUGRXUGX) FDQAGM/ FUDMG\MURXI K LQCRYDIRQ QG GHYHESP HWE. SXMEY LQSOFHWIGHP DIN B MADIRQVR \KH3LHIVOGG
$ QIFDIQP DUV DVZ HID/AHYHIDOGH HLYH U MADARQY

: HRXUHQ® DQGH SHAARDAZ HZ IOFRQIXHR | 1B SDMMISSIFDIRQY DG P DQMEQ. UDQME SDMIVGLHARG\R RAUNA GXI FOQECDM/LQDQH | RVWR HABEDWK LQMBRNICEIRSHW
SRR/ UHDIY \R G FRP SRIMRQVR P DV RAWHHGX) FDQEGDMY DvVZ HIDY QRYHIP HAFDCESSTFDNRQ/R \WHHARP SRYXQBVIQWHWHDR HOASHYHIRQRUGDIGRIVR
YDURXVLQAFDIRY :  HOOR LQMGWRVHHN SDMYBURMANRD LI DYDOEG! Z 1\ UASHRAR ELRP DUNHYARDAP D FRQMEXMVR VHBRAQ) \WH U KVEDMBRSXONROI RAMHXHR D) R
RXUGX) FDQACDM/ RUZ 1\ WASHRAR SKDUP CFHAFD0 RP XOMRQAKDAP D EHXVH XOR SURGAHI LGDCP HAAICBIRGEW

. HRZ Q RUDHWHH FOMYHQFHQHHR  DSDMYERWRIR FROMMY R \FYHDOMKHGS 6 SDMONV DOG\WHUUASHRYHFRQMSOWIQDQ®P BHUR IRHIQMUMARNRY/ LFOGQ)
SHYAQ) SDMATSSTFDNRQY/XQEHMH3 DM RRSHIMRQ7 DIV SHIBQ) 8 6 SDMMNSSIFDINRY/DQGFRIMARGQ) SHIBQ) SDMMWSSIFDIRYIQDQP EHUR 1RHIQMUMVGRAIRY/DY
Z HODVSHIBQ) SURMMRICEDMMISSIFMRYY DvGHAUEHGLQ! XUMHUGHBICEHBZ
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, QCESTFEGIMUMGRNRYY VKK DV\KHS QAMG6\BMY Z HZ LAWHN SDMMWP H \WMMRQYI RUFHMEQIMKHE SDMIVR RXY | Z HREBIQP DN CSURYDO RURXUGX) FDQAGDMVIQ
\KHS QUMGEVBMY RUPHIBQMUNGFMRD/RANGHR \WHS QUWGEWBMY Z HP D EHHIILEGH RAIXOAY SIRMANRD KK DY/ \ HIWR GOBH FOMYW DG \ HAWR P OHV

H FOMYLW | RUGH. ELRBILFDCHMWY/LO\WHS QUAMG6\BM/DQGDYP HOIRGHSEHBZ XS \RILYH\ HOWR SDMOAMP H WMRQSRMMDIM DYDMEGIQWHS QAMS6\BAM HIKAR  \ FOW/
R @UOOGP DN H FOMYLWY SRAQINID DYDMEGI RIGHE. GXIVIQWH( XURSHDIQS QRQ XSWRILYHDQGDKOD\ HIWR SDMMW \WMRQLQ( XURSH XSSP HOBOSIRMANRY
FHAWLFDM DQGHIKW HDWR H FOMYLW VP LR CDBH FOMYIW LOWHS QUMEE\BIM/ SRMMDID DYDLOEGILQ- DSDQXQEHUWH H TP LDNROM WP 7 KHIHFDQ EHGR DAXUDGFH\KDN
ZHZ 1@\ |RUDQ VKK BIXDRY H FOMYIW RAKDAIQ VXK H FOMYIW Z LEBUHYHVRP SHIVRLYI URP VHHN.QJ CESURYDORBID ROWHEDAVR \WHURZ QUXGHY 6HH

3% RYHIP HY/B HIXDIRY'

* HKRTBIWXHG SDMWVDQG SHYA.Q) SDMTESIFDMRYLQWKHS QMG 6\ DG RKHU RILIQMUMGRNRY Z KIFK SDAMQIVRUSDMATSSTFDARQY DUHUHDMWGVR CEUDUH/R - Gl HHW
\FDH RO QG FROHMKVVEIXHIFHAKAK DVIP D1 * $/ DQGKXP DOWDUASRAIID DOGOHH SIUQ) RUH SHAMGWRH SUHEHEHD DG \XEMPARDD SDADAMP

DOVWWR HOVDQGWP LDOGVRDIP HYLQWWHS QUWWGEVBMY © HDBR RZ QDQP EHJR SDMIV DG SDAMNSSTIFDARY DAYDURA MBI /R SIRHPURQ GLHAMG\RZ DUB/FRP SRUMRY/R
P DWUDQGLOVRP HFDAY | RIP XOMRQ/RUP HKRG/R XVH R RAUSUHRIQFDODG FIQFDOGX) FOQEGDMY : KHIHSRMEB! Z HZ LAOSXOKHSDMMWRP CEMR HOVIQWHS QUWWGE\TM/
DQG0Q CESTFED RULIQMUMNARNRY/

$ VDUAKOWR RXUBMDUAK DQGAFHMQ) DIWHP HOAMRAWH78 0 / LFHQH Z WK 7HKQVAKHS QYHILWD « FKHD RU78 0 Z HKRISDZ R LGHH FOMYHOFHOHR P XAIBBIMKHG
SDMIVDQGSHIEQ) SDAAISSIFDNRYY 7 KHVAHSDMV DG SDMUZESIFDIRYY UHDMRS QIFDIQSRMQYGHIVHGIURP K1* $/ QSRFDIQP XMQUOQGRUDAEIDY R DQKL * $/

VA RGR DFHYSQFRHMXVVHIHFH Z KK SDMQAWH SFPRG\RH SILHIQ  \EWMRARDQ. SDMARLP DO HWVRP LDOGVADIP HYIQWHS QUMGE\BAY : HDORKRT
DQH FOMYHTFHHWR MKHS SDMVRUSHIAQ) SDMIATSSTFDARQY UHIAG\R ECRMIDODSRADIOP XWMQ/DQGD P QSRAIIOP XMQ/

: HKRGEDQP EHUR IWKHG SDAMQIVDQG SHIEQ) SDMMATSSIFDRQYIQWHS QMG 6\BAY DQG | RILIQMUMGRIRYYGLHARG\R GZ O GVARYHMGRUP SIRYHGVA RTBAEUIUH/R
QSRADINP XMQY FRP SRXQB/GHIYHEWHHURP  LH \SHAILF GXI FOQADM/ RAWHXVH/R \KFK FRP SRXQB/AR WHDVSUAYHADGG P MM DMPHYSIQ QMDY DG FROAMRY/Z KRH
SDRRBILFDOGHYHBSP HQAMQRYHWHBIHVR LQMIAXDYZ HODAR GDIGRH SURIQRHDQG\HBRADR HOVI RAKHAMDH/DQGFRIBUMRY © HZ RXGBH SHRAKDAKHHSDMIVDQG
DD SDAQMKDAP D MKHIURP SHIAQ) CESIFDIRY/Z RXGAND H SUHEHEHD D5 Z MARVMNG LOR CFFRXQYERMEGISDAMAMP  DANWE HOVRURKHUH \MMRQY/
+RZHHJOQ DQGDOR \WHHSHIAQ) SDMMSSTFDARY/P D GRABIKONQIWKHE SDMINV DG CRADEIMAHG SDMAVP D EHP DQEICHS LI RIFHI RAWHUHQMHWP :© HDHOANHD
SXMNQY LQMBRAMICSURSHI SIRMANRQIRURKU, 2 GXJ FOQAGM/IQNA JEEDCP DHMKDMI JUIQKS FRXGH SLHDVOMDY  RUDAMIG-SHIEQ) RQWHEMR \WHILGQY R
\WFK SDMALSSIFDIR)/

, Q DEAMRQWR IMAHG SDMV Z HKRG\WDGEHP DUV IQWHS QWG 6B/ | RIWHSLHIY DQG$ QNFDIOP DN 61P LMD Z HKRIB\WHUUASHRARYHFRXQMEDWV D/ UHIIMMIHG\DGEHP D LOD

Q@ BHLR IRHIQMUMGRAIRYY : HZ LOFRQMMHVR GRN | RGP DN SIRMANRQI RAWHIRREZ LODXRADMS Z W RXUSRP SIQ DG RXUGX) FDQADM/LOWHFRXQUHYRUBILRY/
Z KHHZ HZ LOKDHLQYHKY HQMBVILAK DQG GHYHERSP HQMDBY RURKHUCRMIMEY

: HDORUHD XSROXQEDAMIMSWIEHVFRUAVOQENIRZ. KRZ. DG FRQMXQ) \WWAKGREI LFDOLQCRYDIRQWR GHYHES DG P LQEEQRXUFRP SHIMYHOGYDQEIH - HWHYHVR SIRMANRXU
SURSUHBY [QRP DIRY IQSOWE XMQ) FRQILGHRNIMN DI UHP HOVDQG RULQMHQINRQDWLI QP DI UHHP HQIVZ [\ RXAUFRTDER DALY \AHQILE DGYMRY HP ST HAY DG FRQKGEQN

7 KHFRQ LGOI DI UHP HOVDUHGMI GHE\R SURMAVRXUSURSUHEY LR DIRQDS LQWHFDHR DI UHHP HQMUNXLLIQY LOYHNRQ DRI GP HIMR JUDQAKYRZ GHIKLS R \WKQREILH/
WDNDUHGHYHBSHEWURKI K DUHIMRQKLS Z MW DWMILGSOMY © HDORCARYHD P DR HRXUSXECFDNRQ DQG SDMMESIFDARYYLQWDAZ HRQD GVRRAHLG RIP DIRQGHHADY R
VALHQWLF LQM RGP ROADM SDMEELQN Z WRXWP DMIDID FRP SURP IMQJ WHVHFUR R RUYDOCEGIWDGHVHFUVDOGNERZ KRZ : KUBIZ HFRQUG-UMBGHVHFUANV DQGNGRZ

KRZ \R EHDFUMPADCFRP SRCHR RXULQMIBRMOCSURSHW WDCHVHRMVDQGNGRZ. KRZ. FDQEHGL | LEXOVR SURMAW, QDX Z LW IASHRAR RAUNMKGRRI\ SOMRP  Z HDQIASDAM
WDAKHAHWDGHVHRMVDQGNGRZ KRZ Z LA RYHMHFRUHR WP H EHAWHP LDNGZ WMQWHIQBAY \MURKIK LQB-SHIGHAGYHERSP HYMKHSXECDIRQR NRXUDCDMFGY GHAIEQ)
WHP HRRRE\ DOGWHP RYHP HOWR SHYRQGHOW @ GLOWHWKGRE\ |URP CFDG-P LF\R LGB SRVMRQYDQG YLEHYHID $ VD UAXOMKRHSURSUHEY WIGHVFFUAV DG NGRZ

KRZ PD GRHWHUYDOHWRXVRYHIDSHIRGR WP H DQGZ HP D GRHDQ FRP SHIMYHDGDQMHDIRG-GE WHP DVWH BHFRP HSYXEQE NGRZ BGIH

6WDMILF 3 DURHIKLSV

BLCFHLCAHBIRY Z HKDYHHQMHGLQR VHYHDOWDAILE SDUGHYKLSV DG RM-UCFHHRURSIRQ DI UHHP HOMR FRP SBP HWRXUGLX) GMARYHY DOGGHYHESP HQABSHAILFD® Z HKDYH
HOMHGLOR VDM LE SINGHYKLSVZ LW 6HYLHJS$ WAD=HIHD 6HHQDQG* HHQMK RUFRTBARYHD WHEWDALE 30MGHIKLSV 8 QEHAKHEWDMILE 3DMGHIKLSV Z HKDYHGYHBSHS
DG FROBAMS RUZ LOGHYHES DG FRIGAWHBRIRQDGVAUHIQ) R GXI FOQAM/ D/Z HIDVIQYMR SRMA DQGHILFCR WY XMQ) RXUS QIFDIQ ELIGGAX) GVFRYHY
SONRP  RXUS QIFDI R DUHY DG RMHUSUIRSUHEY P HAROARJIJHHDM (GO DOGRDOIRMI] HGX) FOQACM/ DI DOMWAH IO BLREI LFDOMLI HVDARADAMS Z W \HYH.DOAV-DHY
7 KHPEXUHQ/G WD LE 3DNGHIKLSVKDYHSURYLGHG XVZ 1\ CESUR LP DMD P LARQLQFDK 1 URP XS URMNDQGP LOMRCHSD P HQMMRAIK' HAHP BHU © MMUASHRAR
AVFRMXHEDIUHHP HV Z HKDHQRRYRQJ SHIRP DIFHREDI DARY/DOG AR (R SHAAR UFHYHDQ \LJ QL LFDQATEAWNR DOFRQUGH DR SXMCOAR \WRHDI P HOV
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8 QGHURURYRQ) 6\MDMILE 3DWGHIKLSY RXUSDINGHY/ DUHREQ) DAGVR XVHFRP P HIADED BDREEGIH | RIWR GYHES DG FRP P HIADT HGX) FOQECOM/IGHWIHGIQWHFRXUHR
WHFRIERIDIRY © HOHHQMBG\R BFHYHI URP. RUSDNGHMUAHIK GHYHESP HMWIGUHIXDRY P LBWRGHSD P HOVDQG LQVRP HAIDWY LGFXAQ) IQWHBHYLHS D= HIHD
6HIHQDOIG* HHMK FRIDER DIRYY UR DAV RQGHADBYI RUSIRGEN GHYHBSHS DG FRP P HADT HSXQGHMHHFRIER DIRYY : W ASHRAAR P RWR RXUBWDALE 30MGHIKLSY
Z HKDYHFRP P HADOWKW [FOGQ) WHRSIRQ\WR AR GHYHBS FR FRP P HIADT HRUFR SURP RMRGHRUP RUH\KH.ISHKWE SURIULP V/Z I\ \WHDSSTFCEGISDNGHY © HSTIQWR FRQIMHWR

CARYHD VHHN RAMDGAWNRDCARMER DANRQ SDIGHY\KDNVIVW. ML Q RUFRSRIDMGYHBRSP HQARDAD\

7 KHEWDRLE 3CGHIKLSVUHBUAHNRXUFRIDER DARQVLQRXUWHISHANE DHD/R UASILDRLY GVFDAY DVZ HODY, 2 DOGLGROGHR GHYHBSP HNIQG AR ARP P HUADT] DNRQRSURY/
&HVHQWP VOGFROAWRY/R \KHHEWDALE 3DMGHIKLSVDUHKP P OU] H3EHBZ

2 XUFRTER DINRQZ W $\ID=HIHD

2Q0 D Z HHMBGLQRWHS VD= HIHD& RIDERDIRQS JUHP HOAIGG D1 RQH FOMYHS QIFDIR3MIRP 7HKGRBI\ / LFHQHS JUHP HAZ WS WB=HHD RAKH

$ VD= HHD3MNRP / IFHQH FRIBRAMYHD UH HIBHG\R D/AKHS VD= HIHDS JUHP HQIV Z KIFK EHFCP HH | HAWHRQ- XGH IRWZ QY H SLDARQR WHZ DM SHIRGXQEHAH

+ DGR RACRS QIVKWVP SURYHP HOVS AR 8 QGHWHS WB=HIHDS JUH-P HWWH SO Z L@DGYDRHVAYHIOGRYHICKDBGS QIFDIQSURMOQY 2 Q0 DK ZH

HQMBGLQR\KHI LIKP HEP HQARWKH1 RQ H FOMYHS QIFDIQ3MARP / [FHQHS JUHP HWEDMGO D DQGWHVHARQG P HIBP HQAR\KH/ LFHHDQG & RIER DIRY

$ JUHP HQAEDAG0 D 8 QEHANHIP HEP HQV \WH ST DI UHHG\R UAMKPMUHFHIBIQFRP P HIADCHARGRP LEVI RAWHHDUANE-S SIRIUP B\ DWW YOURXYP LOAWRGH/DQG
UR DOV SURYMRQY Z KLBH XQEP HIBED P DQEIQQ) WHRYH DIDYDOH\SOWEHE HHQ$ WB=HIHDOQGWHARP SO0, QFRQGHARQZ LW WH P HYEP HV Z HHQMBGIQR D6 XEVAUSIRY
$ JUHP HONBXOXOQAR Z KIFK Z HKDYH DI UHG\R IMKHVRS D= HHD \KOUW/R RXUFRP P ROWRFN | RUDVRBCSXUFKDHSUFHR P LARQLQDSUYDMSDA-P HQV

WMEQLAIRY , QS XIXWY  Z HHMIHGLQR DQDP HIGP HOARWKH/ LFHQHDQG & RMERDINRQS JUHP HUIGGH \WGHG\WHUAHDUR WP [ROZRR \WHWHQUHP QY GMVARYHY WIIH
SIRIUPV

8 QGHMHS WB=HIHDS$ JUHP HQW Z HUFHYHS DOXS URWVGRQ UH XQEEGISD P HUR P IARY , QDEAWRY Z HIQWDAGDSKDH WG, | RUHDUNEHS RAKHS VAD=HIHD/ HIG
3GGAEMQ HAPEHU  IRIZKIFKZHUFHYHGED P LARQP LGWRHSD: P HV, QO DK ZHOFKIYHGD P LARQP LOMWRHIQFRQGHRANRDZ LW \WHLQUWDROR \KH
SKDH DWHYG |RAMYSRIUP : HOUHOOR HILEGMVR BFHYHUAHDIK GHYHERSP HQAVFRP P HIADCOQGE\DBY P LBMRCHSD P HOVOQGUR DOV SD P HOV 7 KHVRBOSRMNIOP LBMRGH/
/R HHPEHJ Z HHFDAMIRU) H3DVI RTBRZ V BWHIPK GHYHBSP HQAIQGFRP P HIADCP IGMRGHXS\R P LARQDGVOBYP LOMRQH/XSWR  HARY : HPD UFHYH
WAHGUR DOMYRQVDBYR SRMNCEURGAVFRP P HADT HGE $ VAB=HHD DG RUFR GHYHBSHS SIRSENVDQGIIRWP DJIQWDHR Z REZ IGHVIBY G-BHYAQ) RORXUBYHR

FRP P WG LOYHY HQV

7KHWP R HIFK R \WHS \WD=HHD$ JUHP HOVHOB/XSROWHH SILDARQR DR $ WAD= HIHDVSD: P HANREM) DARQYXQEHNKFK $ WAD=HIHDS$ JUHHP HOW7 KHS \WB=HHD
&RWMERDIRY$ JUHP HWP D EHWP [DAGE. $ VAD= HHDIQIWHMBN | RIFRQMIHFHEIQRQ) P ROKMVOWUIWH | HAYHAMXSRY G VIGRIFHRU Ll Z HKDYHRBBIGHS

P DAY D5SURYDO RARHP DAY DIG\OBIR DSRGAWXSRY @) VIQRIFH ( DK SIRIUP P D, EH\MIP LCDAG D/ WB=HHDIVRSIRD Ul D) SIRIUP. AP LQDMGE

$ VD= HIHD Z HZ L@KDYHI XQUWKWR KK SURIUP 7 KHS D= HHD&RTER DARQS JUH-P HQAP D DOREH\WMIP LCDMGE $ WB=HHDRUXVIRUP DMIDCEHIFKXSR) @M
QRIFHR DP DMIDCEBK RU @) VZ W UASHRAR SD P HETFK  SURVIGHG\WDVWKH CESOACE® SV KDV QRAPXUHG VKK BUHIFK B \KHSHIP MG PXUHSHIRG LGFOGQ) DR
DEAWRID @ VLU WHEHIFK VCRAKA-BIEGIR XHGUQ) WHIQWD @ SHIRG DIGAVSAMUAROMR SURFHBUAASHAL LHGLQWHS W= HHD& RTIER DIRQS J P HQW
KDYHEHHQIRTBZ H5 ( DA SOWVP D DORWMIP LCDMDQS VAD=HIHDS JUHP HOA WHRKHUSDLMY FKDIBI H/ARH YDIGW R SDAQIVUHIIMG VR PHABQLQMIBRMICEURSHIY TEHQHG XQEHU
WFK$ VD= HIHFDS JUHHP HOAKEMPAR FHMEIOH AHBARQY 1 RULQ UQIHP HOWAW CFIXMUWRY/DQGQH © DFTXUHSARHQAY 7 KHS VD= HHD& RIDER DARQS JUHP HOWP D DOREH
WP LCDMG GHR \WHRM-USDWIVIQRYHR DQGP D LOFHIBQIOKBGFHVEHWP LODAMGRODSIROANR. SIRGAENIGRIFRXQU B FRXQU EDAY 7KHS VAB=HIHD3MMRP / IFHQH
Z LOMP [DMXSROWP LQDIRQR \WHS VD= HHD& RIDER IDIRQS JUHP HUWRQDSIRGAE. SIRGANINGRUIARQY B FRQUY DIV

2 XUFR@ER DINRQZ W 6HMHJ

2 Q-DAY Z HHOMIMGLQRWHBE HYHUE RIDER DIRQS JUHP HOADQG DGR H FOMYHS QIFDIQSMNRP CQFHMHDIWHP HYZ MW 6HYIH RAMHEHYHIB@ARP / LFHMH
FROBAIYHD UH HIHG\R DARHEHYLHLS JUHP HONV 3XUXCQARWHWRIP VR \WHEHYIHE JUHP HQV Z H DIRQ Z LW 6HYLHJ LQWDE SXUKHG | LYHEASHALLE WHIDSHAE SIRIUPV | Q
BHBAPEHU  BHYHUCRNIHGWHERP ST R IWGHAMRQWAVRUDHFR GYHBSPHR 356 D3'  /$*  ENGHALE\KDAWHYHG D/ARHIQWIOGHYHESP HYSURIP
XQEHMH3LHIY 6HMHUDIDGRH | RAMMDMLE UDRY $ I\WUKDAQ) FRIGAMSIRH WMYHSRWRIRUMEZ. 6HYIHUGAGGIQ0 DFK R AVARQMXHGYHESP HOWR B R HIMH)
WIHSRIUP VIQWHFRDERDIRY ,Q' HHPEH)  6HYHIGHAGHG R RAXVRQFRQIMHG DG CFFHBLDAG GHYHBSP HUWR \WHP RMIGDFHGSIRIUP 356 6 DG
AVRONXH356 6 | ROVADMILE WDRQY
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8 QGHMHBHYIHS JWHP HQN Z HUFHYHGDXS IRQMD PHQWR ¥ P LAIRQ CBSUK LP DMD P LARQ DQGKDYHIAKHYHGEE R SUHRIQFDCP LGWRGH/UHDAMG\R 35 6
6 DVZ HODVRGHFIQACP [GWRCHUHDMGR 356 6 DQGRHSUHFIQATP IGWRHHDME\R 356 6 © HP D DOR UHFH.YHDCAWRDOGHYHESP HQW
G-BHIEHNDQGFRP P HADCP LOWRCHSD PHOVIRUB5 6 6 7 KHVRBOGHYHBSP HQMMHIXDRY DOG\DBY EDHGP LGWRGHSD P HOMRXV D/R ' HHP BHU FRY@GEH

XSWY: P LAIRGUQ WHAHR WHFRMERDNRQ DG DHG-SHENRQWHI LDOXP BHUR SURWRAN SXWXHG DG \WHQP BHUR FR GAYHBRSP HQAWRSWRQVH HAMHGR XV @ HZ L@
\KDOUH SUHRIQFDCDG FIQAD0GHYHERSP HQWARWI RUHIFK FR GHYHBSHGSURIWP Z W 6HYIHU , QDBAWMRQ Z HZ LOFHHQNBGMR UHFHYHWHIHGUR DB/ XS \WREGZ REBGIGIWRQ\WH
\DBVR FRP P HADD H5 SIRGFWLOQ\KHE HYLH MAUMRUIR/

7KHWP R HIFK R \WHEHYLHE JUHHP HOVHIB/XSROWHH SWDIRQR DOR 6HYHVSD P HWRED) DR XQEHNKK 6HYLHLE JWHP HQA7 KHEHYLHS JUHP HOVP D EHVMIP LCDAG
B HWHUR XVIRUP DMIDCEUDK XSRQ  GOVIRU @ VIQRIFHR DP DMIDCEUHK Z 1 BASHANR \KHE HYLH S RIERDNRQS JUH-P HUWIQGWHEHYIHBMMRP / IFHQH
UAS-RAIYHD  SURYLGHG\KDNH DESTIFCEGI SO KDVGRWXUHG VKK EBIFK B WHOSSIFLE®T @D RJ @) SHP WWGPXUHSHIRG DQGAVSXMUAROMRQ SURFHUAASHAL LHGLQWH
DSSIFCEGIBHYLHUS JUHP HOMDYHEHHDI RTBZ H3 7 KHEHYLHLE JWHP HOVP D DOR EHWP QDA GHR WHRMHUSDMWIVIQRYHR RUIRUDMIHIV IWKH DQGP D, LQPHMBIQLOWNGRH/
EHWLP LCDAMGRQDSUIRGAE, SURGAWIQGRUFRXQN B FRXQN EDUY 7 KHEHYIHUBMNRP / [FHQHZ LODMP LDMXSRQWMP LGDMRQR \WHEHYLHUE RIDERIDARQS JUH-P HOARQD
SRGANE. SIRGANIGRUARQN B\ FRQN EDLY

2 XURRMERDINRQZ W 6HIH)

2Q) HHuXY Z HHQMHGLQR\KH6 H) HQ& REIDERIDNRQS$ JUHP HQAIQG DQRQH FOMYHS$ QIFDIQSDMRP \WRKRBI\ CRFHQHDIUHP HWZ W 6HIH) RAKHEHIH3MARP
[ IFHQH FRBARYHD UH HUHG\R D/WHE HIHQ$ JUHP HQWV SXUAOQAR Z KLRK \WH SO Z LAOGHYHERS P XASBIVBIHMEBEVSHALLE, 2 \WHR HOVI RAVRIGWP RY/ DG EGRG FOCRHY

8 QGHMHWP VR \WHEHIHRS$ JUHP HQV 6HJHRSOIGXVD P IAIRQXS URQVHHDQGZ LATBD WHIHGUR DEVMY/RQGHADBYXS R WHEZ GREGI GJIW $ GAWREDD 6HIHRZ @80
XX\ BARQLOVRBDXAHYEDHSD PHQV DVR ' HH-P BHJ CRRWARUHHSUIRAWDECDM/ 7 KHARP SDQHYZ LOSXYXHP XASGIO0NERG. $ QIFDIQSIRMOVGAQ)
DUAHIUK SKDVH DQG6HIHQKDVARHRSWRQVR VHBRYKS \RRUHHWKH DSHANE SURIUEP VI RUIXURHUGHYHBSP HQAR QO DK Z HOQQRXQRHG DQLP HIGP HQAR\KHBHIHD
SRMERDIR)$ JUHP HIZ KHIE, RURSIRQWR FR GHYHERS DGR FRP P HIADT HWHVHFROGR \WWUHSURIULP VIQWWHFRIIER DARQ Z DY FROYHWAG R DFR SURP RIRQRSIRYI RURHR
WH\WNUHSURIUP VIQWKHS QUG 6\BIY Z W 6HIHQVRBID UASROUEG! RAWHGYHERSP HQAIQG RYHIOFRP P HADT DIRQR \WD/BRIUP : HZ LAEHHIMBG\R LGFBDHGUR DOMVIQ
\KHHYHQAKDVZ HRRRHVR H HIFVHWHFR SURP RIRQRSWRQI RAKD/BIRIUP  $ VDUAKOR \MVIP HIZP HWEHIHDZ LAODRBD GHYHES 1XQG D06 FRP P HADT] HOMAUHSIRIUP V
6HIHQP D DOR G-AGHR \HPRADGAMRCCFOQEDAM/| R WHIQWIOUAHDIK SKDVHI RUIXURHUGHYHERSP HOAQUAMQ! RAKHSD P HOARXVR DBAMWRE0 H P LOWRGHSD P HOV
DQGUR DAY

7KHWP R HIFK R \WHGEHIHO$ JUHP HOVHIB/XSRQWHH SWDIRQR DR 6HIHIVSD P HINREM DIRQYXQCHNKAK 6HIH$ JUH-P A7 KHB HYH& RIERDARQS JUHP HWP D
EHWP LCDAMGE. 6HHQRQDSIRGENR  SIRGENEDMY| RUFRMIHFHEHILQRQ) P ROMVO\MUWHIHRYHEDMXSRY @ VIQRIFHRUIRUDQ SIRIUP Z KHHDSLYRBOWG. KDY/
EHDIQUWDAG XSRY D VIQRIFH $Q SIRIUP PD EHWMP LCDMED/SHIHIVRSIRY |, | D) SIRIP IM\MP LCDMGE 6H HYDNMUDSUH GH LQHG SUH FIQFDOWH Z HZ LOKDYH

[ XU KWR FROMXHVKK SIRIUP | 0Q SRIEP VAMP LDMSE! 6HHYSURNR VXK SUH GH LGHE SUH FOQFDONIH Z HZ LOKDYHWHULI KR FROMXHVR GHYHBS KK SIRIUP EXW
Z |QEHREQIDAG\R R I HUDFR GHYHESP HQARSIRQVR 6HIHQI RUVKAK SURIUP 7 KHEHHQ& RIDERIDINRQS JUHP HQAP D DOR EHWMP LDAGE. 6HIHQRUXVI RUDQXGXUHGP DMIDD
EUAKE WHRMHUSDWXSRD (D VIQRIFH \KEMPWR H \WMRQI RUDQOEAMRIO @D VL WHP DAMUDCE MK UHIM/AR A0 HIFHRED DIRQY DQG \EMAMOQDTFDH/ \R GVSXM
UAROMRQSUIRHXUAY 7 KHEHHQ& RIDERIDIRQS JUHP HOAP D DOR EHWMP LDAG GHR WHRNHUSDUMVIQRYHR DIGP D [QRHMEQLOXIGRHY [FOAQ) |RUBDRY/R \DHN EH
WP LCDAMGRQDSURGANR SURGAVWEDMY ( DFK SOWVP D DR WP LOMWHBEHIHS JUHP HONLL WHRKHUSDIWY FKOTBQIHVWHYDIAW R 00 SDAMQVAFHQHGXQGEHMHEHIHD

$ JUHP HONV \XEMPAR FHYBIQH AHBIRYY 7 KHEHIHO3MWRP / LFHQHZ LOWMP LCDMXSRQWLP [QDIRQR \KHEHIHQ&RMERDINRQS JUHP HWZ KHMHULQIWHIBIN RURQD
SIRGANR SIRGANEDLY

,Q-XCH Z HDQG6HY HQHQMIG LQR P HYGP HQMVR\KHE HOJHQS JUHHP HQIV RUVRIHRHU \WHS P HIGP HQ7 KHS P HIGEP HW WGHGWH G-DGICH! RUSHHQAR GRP LQDMDVHRQG

DOG\WLGDQNRG \BJHAERN R Z KIFK KOYHVGFHEHHOQRP LQDAG DOGWWJHBGD P LAROP LOWRHSD P HASHIURP 6HHQDVEHIHP DEHDIRGAMRQRO6* 1 996  ,Q
-0y Z HOQGRXGFHG\WDAKHI LUWEDIHAZ DVGRHGLO6* 1 %%  DOG6HIHQSOGXVD P LARQP LBWRCHI HHIQFRQGHRANROZ W \KLY DFKLIHYHP HQWY
) QDI DVSOWR WY WDQLRNRD Z HHIMIHG QR DKEVRUSINRQ DI UH-P HONBXXOQAR Z KLFK Z HDJUHG\R IMKH\R 6HIHD \KOUWR RXUFRP P RQWRAN | RUDVREDSXUFKDH

SUFHR PIMRQRJ  SHMKOH [QDSUYDMSTR-P HYMDQLRIRY
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2 XUFRMER DINRQZ W YRURQ 3 KDUP CHHXWADY

2Q8 U0 ZHOGYB$VHY ,, ,GF RU/RWRO3KOLP DAY DVEMADY R YRWEQ3KOWP D+ REQIV / / & HIMHELQR DOH FOMYHSIRSPNEHIHDIWHP HOVRUWH
Y8 $JHPHOMRGIYHBS356 926 D 9%9%* 3& SUHFIQFDIP PXQRRFRRI\ 0 CEFDIQENGHAIF SIRMQ

8 QGHMHWLP VR \WHYE $ JUHP HOA/RWRQ3KOLP CAHANDYH FOMYHD QFHQHGZ REZ IGHWKWWR356 926  : HUFHYHGOQXS URQAED P HOR P LRQOQG DA
I XOMHUHQNBGR UHFHYHXS \R P I@RQIQGHYHESP HQMFIXDRY DOG\OBY EDHGP LGWRCHSD P HV WAHGUR DOV XS \RGZ. CREBIAJIWRQVIBVR 356 DQGD
SHAHQWIHR FROGHDIRQUFHYHSE YRWRQ3KOLP CAHANDYIQWHHYHAR DVKECFHQHR DSIRIUP @RHQHGXQEHAMHYE $ JUHP HIWRUDFKOQIHR FROMRCR YRIAQ

3KOUP CAHANDYY © HZ LODORFRQUEXMXSVR P LEIRQVRZ DUGP DA CRMUGY LRIV

7KHWP R \WHYB $ JUHP HOMIB/XSROWHH SUDARQR DOR %RARQ3KOUP CRHANFDMSD P HWRED) DMRQAKHIXQE-U 7 KHYE $ JUHP HOWP D EHWMP LDAMGE. %RWRQ

3KOUP CAHKWNFDYLQLIWHMBY | RUFRQYHIHFHERIIQRQ) QCHP RQKYINMIWH | FAYHEMXSRY A IGRIFHRU IRUDY. SIRIUP. XQEHAKHYE $ JUHHP HOAZ KIFK KDVUHFHYHG

P DI CBSROXSRY D VIQRIFH , | D) SIRIUP MWMP LCDAMGE. %RWRQ3KOLP CAHANDY Z HZ LAOKDYHI XTI KWV FROMHVKFK SIRIUP  7KHYE $ JUHP HOWP D' DOREH
WP LCDMGE! YRWRQ3KDUP DALY RUXVI RUDQXGRXUHGP DMIDCEBTAK B\ WHRMHUSDWXSRY @ VIQRIFH @D VIQWHFDHR QRQSD P HR XQAVSXWG TP RXQVGH
DOGSD CEG! \MEMPAR H WMRQIRUIQOGAMWRIO @) VIQFHMHQFDHY DG VEMRMQDTFDH/ R AVSXMUAROMROSURFHEUA 7KHS JUHP HOWP D COREHWMP LCDMSGHWR
WHRMHUSDWIVIQRYHR : HP D DORWP LCDMWHIE $ JUHP HM %RWRQ3KOLP CRHANDY FKOIBY H/WHYDIGW R [0 SDMINCFHHGXQEHAHYE $ JUHP HOMMXEMANR
FHABQH A-BIRY/

: HERQRMDYHDQ RED DARQVMR DALMAQWHUAHDIK DQG GHYHESP HQM I RWR YRWRQ3KIUP CHAUFDY XQEHMHYE $ JUHP HQAM- RZ HYHU Z HKDYHDQREDI DARQ\R | XQG XS \R

P ITRQIQFRW [(FXAQ) RWR SRANAFRIVIGRXUHGE! YRWRQSKDLUP CRHAFDY LQFRIGHRANRQZ W WHP DX CRMIHR . SURGAWXQEHAMHYE $ JUHP HOA7 KHDWDQIHP HQVY
Z W YRXBQ3KOP CFHAWFDY SIRVIGH ROWHWIQI HUR WHIRTRZ L) L H FOMYHQRHQHR 356 926 L QROH FOMYH3HIVSDMRP CHHOH UL [QWINRZ KRZ
LY SRGANHDICHOAHQH DQG Y P DMIDY DYHFK \XAK\WP. 1V GH LGHE XQEHMWHYE $ JUHP HOV
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2 XUFRTERDINRQZ W+ HHQMK

2Q0D ZHDQG* HHQMK ,@F RUF HHQAK HOMBHGLQR DS HHIUK & RIDERDNRQDQG LFHQHS JUHP HOAMRUWH* HHIMK'$ JUH-P HOMR QVARYHU GHYHBS DG
FRP P HIAD HGAD GHIYHHGUASILDRY DOGRKKDD R\ \WH IS HAKDABYHIIHWH& RP SDQ IVSURSUHBY $ QIFDIQWAKGRBI\ 8 SROMLIQQ) WH* HIHMMFK S JUHP HQV

* HIQMK SOGWHERPSD) D P LAIRQXS URQAVHH , QDGAMRY ZHP D EHHIIIEG\RWFHYHXS\RCESR lPDAD  EIAIRQLQDGAWRICP LBMRHSD P HQVCRRWP XGB!
SIRIUPV DVZ HOIDAMHGUR DBV SD P HQVRQGHADBY DASHAHQBIH/IDQILQY) | URP \KHP LG MQIGIR GZ. GREBI GLIIW \XEMPAR FHSIQ WIDEDLG UHSAURQY DGR VAV

8 QGHMHWLP VR \WH* HIHOMEK S JUHHP HOWZ HZ LOEHUAGRUED RUGVARYHY QG SUHRIQFDOGHYHESP HMR \ERIQWICBIRIUP  : HZ LOEHUASRUEGH RUBMOUAK CRAYANY
| RIBZ Q) \BLIHACRP [ CDIRQWURXIK \KH @M WIDHUAHIUK JR G-AMRQ : HOQG* HIHQWAK Z LEOKHY FRIDER DMRQGX) FOQAGMAKDUIRM] DARQXQMKHGHYHESP HQMR G-AMRQ
$ IWANHGHYHESP HOMR GHAMRQ * HIHMK Z LEEHUASROMEGH RUSXYKGQ) WHSUHRIQ FOCDOG FOQFD0GHYHESP HOWR HIFK SIRIWP DQG\KHUHDN\MU WWHFRP P HUADT] DARQH | RW
( DFK SOV Z LOEHUASRUEBH RAHFRWWLGRXUHG\R SHIRP \WHUUASHRRMHUASRQUELONY * HIHIMK KDVDQRSWRQWR H SDGWHFRIDER DARQVR HIFRP SO\ R DEAMRI0
SIRIUPVZIWWHSD PHYWR D P LARQI HHSHUDCAMRICBURIUP | * HIHQARK H HIAVAVIWRSIRQVR WIWICAMR CCBURIUP V S P HQMRXVR DEAWREO H P LOWRCH

S0 P HQVDQGUR DY/Z RXT XAV

8 QBWHLEH AP ICDMS WHWMP R \KH* HIHQRAK S JUHHP HOAFRQIAH/ XQIOGR LR DOV RURKHUSD: P HQNREQ DARQY DUHRUZ LEIEHARP HOHXQEHARH* HIHQMK'S JUH-P HQW7 KH
* HHQAFKS JUHP HQWP D EHWMP LCDAG L B\ HAKHUSDMY EDHGRQIQROHA. RUBHIFK B \WHRKWHUSOMY DQG KK LORYHR. SURFHHAQ) LV QRAAMP IWHG RIVKAK BT LVGRW
PUGZIMMQ @V RUIL DWIQGHP RQKVIURP \WHH I HAYHGEDMR WH* HIHMMKS JUHP HOAR. * HHQMK DVDZ KRBIRURQDSURGAVE, SIRGAWIQGRUFRXQN B FRXQM
EDIVXSRY (D VISURUZ UMK QRIFHEH RMWHI LWVRP P HADOWBIR DSIRGANRUXSRY @D VSURLZ UMK GRIFH D \WWHI LXWRP P HIADOWBIR DSUIRGEW

T KIGIWH* HHQMAK S JUHP HOADEBRZ VI RUXS \R I RAUUHHDURK SURIUEP V R \& R BWHIRK SURIUZP VDHLQWID LGHQIWIHG DOGHRP P WHGLQWH* HHOMK$ JUHP HW7RUHIK D

\RMICR XS \R | RAUURHDK SUIRIWP V Z HKDYHJIUDQMS* HHQMAK RSWRQVR (RP LCDIM DR DEAWRCDOA R FRIER DARQBJHVR \WHURKRRIQ)  \XBEVRWR WH®J DCDYDOHOW R \KH
\BLJ HAR BHUAVHDURKHG * HHQINRK Z LOKDYHWUHH\ HDW/DNMWHH | HRRH QMR QR LD WHVEVHIXHOABU HY © HKDYHDOR JUBQMG* HHQMK RSWRQAR BHBORHDQ R \WH

FROERDNRQ\IL HVIGHNIHG Z W DCRKHMILI HAH- RZ HYHJ DR SRQAZ LAOWHIHEH P RIHWKDR | RAULGHNHE FRIDER DNRQWEL HVI RUZ KIFK \WWHH DHRQIRIQ) BWHIRK SIRIUP V
7 KHDWDQ) HP HOAZ W * HHQIMAK SURVIGHY | RUWHWIDQ HUR WHI RTBZ 1Q) JRROVRIMANAHY L H FOMYHURHIAK DRGHRP P HIADOIAHQHI RMHFRMERDNRQSIRIUP V1L DQRQ

H FOMYHSDMRP 1P SRYHP HQMFHQH LLL UAHDUAK DOG GHYHBSP HQVHYLFHY LY SOMASDINROLQDJIRYHCDGFHARP P WH DQG Y UHSOFHP HABLI HARSIRQYRQWHI LWARTR
SIRIUP VXSRQDVAHHIQ) | OUH Z KIFK Z HIHDWHAHG DVP DMIDOUW KW

,Q/ IFHQWHS JUHP HQV

, QOEAURQ\R \WHEWDRMILE / LFHQAVDQGE2 WHY LEHQHS JUHP HOV Z HKDYHLO CFHQHGDQ® BHUR WAKQREILHY DOG\WH.ISHWAY KHHCDWUUH HIBGVR DARH, Q/ LFHDH
$ JUHP HQN \R DGYDFHRXUSLSHICHOQGSIRIUP V \RP HR Z KIFK DIHGHRIEHS EHBZ

780 / IFHQH
20Q-X0 ZHHOMMGLQRRXUZ8 0 / IFHQHZ KLIFK Z DAKBVHIXHM® BHIHZ H3D0G0P HG-GRY-XO 7KH780 / IFHQHHXBEDKHG DNLQAAHDUAK HI RVWBG R
3UR HARUS LCHBNHUD &KTIUR YARBILFDORKHP MY R 780 \RRSIP L[] H$ QIFDIQ\WAKGRBILHY| RUXVHLQWHISHINF SURSK\ RN DQG A0 GRUME CESTFDNRQY DG DY WK

UDIHQV DOG\RJIOQIXQEP HOBOQLIKWIQQSRAIIOW  RBY : HSUIRMGHGAHWIQIXQAQ) IRU78 0 UAHDUK HI RWSHIRUP HEXQEHAKHDI UHH-P HQA7 KHUWIURK SKDHR \KLY
FROIDER DARQHIGHGRY) HEXDY

8 QGHMHWIP VR WH780 / LFHQH 780 DMIGHEVRXVFHIQP DMIDY QG UHFRB/UAKXAY | URP \WHUAFIUK : HUABIGHG UIKWAR LQYHIRQVP DGHE, RXUHP SB HV DG 78 0
DAIGHE\R XV DTLQYHNRQYP DEHXQEHMHDI P HOARQ® B RXUHP SR HVDQG78 0 SHIRQGHD SURVGHEWDARKUHP SER HA/P DEHAHWBQLOYHAHFRQUBAMRYY © WK BASHAW

R DTRKHLQMMRQYP DCHIQWHFRXHR \WHUHIFK 780 JUIQMEVR XVZ RUEEZ LGHH FOMYHOPHQH U KW XQEHUISDMONV DQG SDMTESTFDINRYY FOIP 1Q) KK IQYHIRYY 78 0
UABGHS U KWAR SUTFAHWHHLQYHQIRQY | RUUAHDURK DG WWOFKLG) SXUBRAHY

$ VDUAKOWR UAFIIK HI RIWVR COMXQEHMH78 0 / IFHQH Z HKREEDZ RO LGHH FOMYHTFHQHXQEHIRKUDI P HWZ W78 0 ViR P XIS SDMIN DG SDMMBSIFDIRQY UHDMS
R FHYIIO$ QIFDIDSURMOQVOQECEDUHY . HE-DMHFRWR! 1000 SIRHRANRQDQGP DIQMIGAHR  SDAMNV DL GHE RUCEHHR XV XQEHHDI UHP HOW
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$ VARQUGH DRI RAHDXMIGP HQNDQGAFHRAY Z HOHREWHG\RSD WR780 QFHQHSD P HQVRQGHYHBSP HVR RXUSIRSUHBY SIRGENFOIP HEE SDMIVDMIGHS RUGFHMHG
RXVE! 780 ) RUHIAKR VKK SURSUHBY SIRGAWGHHBSHGE! XV Z HARXGEHUTXUBGRSD XS\RDQDIJWIDMR CSSIR IPDMY ¥ PITRY P IARY LQQFHRHSD P HON
WR780 XQQHMHDIWHP HW

: HDORDHREHGWR SD GZ MQIGIGJIWR DWW LFXQAQ) DR 1QP XP LR DAW RQMIBYR XK SURGFW 6 KRXGZ HI IDQMFHQAY RIVETRHQANAR \WRH SDMOV\R \KLG
SOWV Z HDHREQIHG\R VKDHDSHAHQWHR UAXANY BAYHXHZ W78 0  Z KIFK SHIFHQEIHR UAXANY UHYHXH LY RIHAMBE® D OWNRXUDQOXCOIAHOHSD P HOMR780 2 XU

SO P HAREQ DRV DHUHBA-GE! RUSURSRINRCDM FRQMEXROVR DVR QAQYHMRY 30 P HWRED DIRQAMP LDMRQH SILDARQRUDQM® HIAR WHOWEDMWRYHIGE \WH
DIUHP HQV

- HFOQWMUP LODMWHCFHQAAR D). RUDEDIFHOUHG SDMONVXSRO\SHAL LHG DGYDFHQRIFHVR 780 780 P D WP LDMWHOFHQHSUIRYIMRQVR \WHDIUHP HIWRD | RUFDAH
7HP LCDNRQR WH DI UHHP HOABRAY CRARMP LCDMRXUUI KWIQ SDRMONDAMI GHE\R XV

3IHIVDOG78 0 LQUDMSAVRAMRVIQWHVHFRQG TXOWUR VRFOU\ H SOQGOQGUANKAMBWH78 0 / LFHQH LGFOGQ) \WHSOMEMTRED) DRV XQEHNKAK QFHQHDI P HQW
7 KHSDUAT GVPAMRQY UHIDMVR UHYVHG FRP P HIADOMP VDQG\R UH LQWDI) DEAWRDOARIER DARQYEHE HHDI CFXOVDA78 0 DQG3LHIY :  KIGIDQIP HIGHE DG UABMG QRHQH
DIUHP HOWDY QR HAEHHDFRP SBIMG Z HIQAMIG\R HOMLQR VKK DOLP HIGP HOW7 KRHAVAXWIRQ/P D DOR GOG\R COLGRU-DHLO RUFRIIER DAYHUAM-DUAK CRYANA/Z LW 78 0

. HXQ/ IF-QH$ JUHP HOWV

, QFRQGHAIRQZ W RXUH | RIWAR GHYHES P XQNSHALLLF$ QIFDIO EDHGE SURMQYVGHLI GHBR HIDIHLP P XQRP RXAARY \BIHV GAUQ) \WHVHRQG TXOWUR ZHHOMIGIQRD
QFHQHDQGWIQM HUDIBHP HWRUWH. HOQ$ JUHP HOAZ W BLEKXOR. HXQYARWAK YARSKOWP CFHANDRR / \@ RU. HOQ 8 QGHMH. HYQ$ JUHP HON. HXQKDVIUQME\RXVD
QRQH FOMYHZ REZ [GHOFHOH Z LW WHUI KWRNKETFHIH XQEHUPHMIQLOMIBRMICEURSHYY RZ GHSRUFRQARDGE, . HXQWR UAHDUK GHYHES P DX CRMUHDQGFRP P HIADT H
B DQGP XQ \GHALLF I XMRQSIRMQA\KDMFOGHDQDQIERG GHYHESHGE! . HYQ\SHALLF | RUDQXQRVBRHGE LI HADQG RHRUP RUHS QIFDIQSIRMOQY

* RYHLGP HMB HIXDARQ

7KHUAHDIK GHYHESP HOMMXMY P 04 DRMUH TXOMW FRMROCESIRYDOMEHIY SCADILQ) WRIIH UWFRGNHELQ) SURP RIRD COYHMYQ) AMUMEXNRD P ONHNY \DBV [PRY
RAHMLQV R GXJ SIRGAWDHH WRLYHD BIXDAGE JRYHGP HABCDAKRIMEVIQWKHS QMG 6\BIM/ DG RM-UFRXQMHY 7 KHSURFHWHY| RURBEBIQQ) BIX@ARY DESRDVIQWH
8 QWG 6\BIAY DQGLQI RUHIQFRXQNIHY DG MUMVG RNRYY DIRQ) Z I \KEVHTXHWRP SIDGFHZ W CESTFCEG WEMM/ DG U XOWNRQY DG RMHUUHI XY BNXALP HON BNXUHWH

H SHIGWMMHR \XEWSRMONP HOQG LGDGADOARUAHY
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8 6 * RH.OP HONHIXOMRQR GX) DQGHERRILFDCERFN

,Q\WHS QWGEVBIMY \WH) ' $ UHIXDMYKXP DQAXIVXQEHMH) HHID RRG ' X DQG&RP HIFS PARMH) ' &$  DOGLQWHFDHR EIRBILFY DORXQGHWH3XETE + HIGN 6HYLFH
$ PWRUKH3+6$  DOGWHLLP SBP HUY BIXDWRYY ) DOUHRFRP SO Z W \KHLSSOFERIS 6 UHTXLAP HQVP D \KEWRADQ CESTFQAR DGR LQWADAYHRUMGARDOWGRNRYY KK D/
)" $ UHX\DORDSSIRYHSHIAQ) Q7 GXJ CBSIFDARY RUL' $V RUERBILFVAIFHQHISSIFDARYY R $V RAKHDJHR WIMBOEFHR Z DQQ) GIWLY RAKHLP SRIMROR! (LQHY
AYLOSHDMHY SIRGENHDTY SIRGAWH] XU \RIECRUSDUMIDMSHMERQR  SIRSAIRQRIAMUEXIRY LOMGRINRYY/DQG RUAUP LGDOSIRHPURQEIRIKVWE WH) ' $ DQGWHS 6

" FEOWY HOWR - XMFHRURKH RYHGP HOBCHOMEY

TKHSFRHWWHNXUGE WH) ' $ BHRIHDGXI RUBRBRILFP D EHP DAHAGLQWHS QWG 6B/ JHHDD LOYRYH/WHI RTBRZ LQ)

$ AR SBWRQR SUFIQFDODER DAY WMV SRMQIND LFOGQ) DQP COMMAHYDYG! RP XDMRQWAH/CFFREQ) WR* RRG/ CERIDRY 3PN/ U XOUMRQYRURKHICSSTAED
UIXTUIRQY/

T EPIWROWWH)' $ R DQ,1'  ZKIEKP XWEHFRP HHIHAMWHEH RIHKXP DQFIQFCOMDYP D BHILQ

$ DSSRYDE DOLQG-BSHGHNQUMIR DOV EROG RU,5 % RUHMEYFRP P WHDMOFK FOQFDOMDOVAMEH RIHHIFK FOQFDONDCP D EHIQWDAMG

$  SHURP OQFHR DEHNXOMDQGZ HIDFRQURBG KXP DRI FOONDYLQIFFRUEIGRHZ W CSSIFTE®, 11 UHIXAMRQY FXUHOAIRRGRIQFDOSUIRNHY RUF &3V DQGRMHUFIQFID
MDOUHIAG UH) XOMRQ/\R HYDODMWKH\D HIV DQGH I TR R \KHLQYHKM DARGDOSURGAWRUHIAK SURSRHGLQEFDIRY

T WEPIWRQWWH)' $ R DQ1' $ R4 $ |RUP DY DSSIRYDOLGFOGQ) SD P HMAR CESTIFDMRQXH HH

$ \DIMCARY FRP SBINROR D)’ $ LOSHANROR \KHP D4 CAMUQY | CRAW RUI CAQMNYDAZ KIFK WHAXI RUBRBILE 1Y SURGAHG R DA FRP STOFHZ WP 0 3 IR DRXUH
WDARHI CAMMY P HKRG/DQGFRQNRY DUHDGHDOMVR SUAHYHWHSIRAVIGHMY VHIWY TXODMY DOG SXUWY

$ SRMIND)' $ DXAVR \WHFIQFOOMOOWMM/MR DRXUHFRP SIDGFHZ WP+ &3VOQGWHIQM UMY R \KHFIQFDOEB\KEP IWHGIQ\WKSSRYR WH1' $ RU%W $ DG

$ )" $ UMHZ DQGOSSIRYICR WHL' $ R $ LGFOGQ) \DMOARY FRP SBURQR DQ) ' $ DOMMRY FRP P IWHUAYEZ. R \WHSURGFWIDQEGDM Z KHHDSSURSUDMRUL
DSSIFCEG! SURMRDQ FRP P HADCP DAHMY RADBIR \KHSURGENQWHS QUG 6\BIRY

SUFIIFOWMGH/

%H RN 0O GX) RUBLRBILFDCSIRGAWDEMIQKXP D)/ \KHSRGEWDEACMP XWKQEHUIR U RRXYSUFRIQFDOMANY) 7 KHSUHFROQFDOGHYHESP HABOWEI HIHHDD
IQROH/@ERDRY HDODIRY/R GXI FKHP WY 1 RIP XTANRQDQG\WIELDNY DvZ HID/AMGH/AR HYDOXOME] LEW LQDGP DY DG SRMMDN RURKHIDGHYHHYHV Z KIFK KSSRIW
WEVHNXHQNFOQ FDOMANY DQG UDNRDIB | ROKEVHTXHARHIBHF X\H

7KHE&RQRIDM$ SSRSUDRYS FVR) WIGGIQROY RY' HHP BHU 3/ [P HG-GERKWH) ' &$ DQG3+6$ \R\GHAL\ WDNRGFOQFIOMIY | RUGXIV
DOGERRILFY UASHRHD P D EXWYQRAIXUHGWR LFOGHIQYLYR DQP DOMAMY $ FFREQ) \RWHDP HIGGOXIH D\SRQRUP D | XOLOGRFIQFIOMAN WXL HOVE
FRP SBUN) YDURXVIQYIWRDAD V HI - FHIDEDHEDAD V RIDQAKLSY RUP LRURSK\ MRBILEDOK VP V- LQMAFRVMAH/ LH FRP SXARUP RGHIQ)  RKHUKXP DQRUGRQ KXP DQELREI\
EDFGWMAV H) BIRSUQNY  RUQYLYR DQP DOMAV 7 KHVSRQRUP XWAKEP VWKHUAKOVR WHSUHFOQFDOWYAHY \RIHKHUZ W P DX DRMUQ) LG RIP DIRQ DROWDODW 0D
DYDLOEGI FOQFOOCDD RUGMDMUHDQG DSIRSRHG FIQFICSIRFFROVR WH) - $ DVSOWR \WH,1' $Q,1'  LVDUNXHIWRUDAKRU] DRI URP \KH) ' $ \IR OGP LQMMIDQLOYHAM DARIO
SURGPAR KXP DQV OGP XWEHRP HH | HAWHEH RIHKXP DQRIQFDONDYP D EHILQ

7KHFRQGAWR . SUHRIQFDORMAHY LV AXEMANR | HEH DO XDNRY/ DG WML HV LFOGQ) JRRGOERDRY SR/ RU* / 3 UIXOWRQY/I RADHIV DOGW, LFRBI\ WYAHY 6RP H
QY WP CRKIQFIOMANY \XFK DVDQP DOMAVR U-SURGARYH DGYHIHHYHVDQG FOACRIHIAW P D FROMXHDWWUDD, 1' 1 RUDQIQYHAM DARIOGX) FOQBCDMIVAKEP WG
WH) ' $ DOGKXP DQFIQFDOMDY KDYHEHHRLQUDMS

+ XP DQFIQFONDYIQVXSSRYR DQ1' $ RU% $

$ @FOQFDOMDY P XWAEHFROBARMS XQEHMHVKSHYIMRQR TXOM IHGLQYHWM DRLY 8O FIOMDY DUHFARQGAME XQEHUSIRRFRY GHEIAQ) WHREMAMHVR WHVXG  \KHSOUIP HMYAR
EHXHGLOP RQWRLIQH \WH\D HIV DG H [ HARYHZHW FUMAIDVR EHHYDOOMS ( CRK SIRRFRCP XWEHKEP LWHG\R\KH) © $ D/SDR WH,1' 63 \XEWRANP XWNLIQDOLQRP H3
FROHVRIP EHRIHSDMASD) LQDFIQFIONDO 7 KHIHOUHDOR BN HIVIRYHQQ) WHUHERWY R RQJRQ) FOQFDOMDY DOG FOQ FDOMDOHKXIVIR SXETE B IMMH/ $ Q, 1
DARP DIFDI BHRP HVHIFAYH - QD VOWUUFHSVR WH) ' $  XQBWEH RIAWDAMP HWH) * $ UNVAVFRIFHOYRUTXHANRQY UHIDMGVR RGHRUP RHSURSRVHG FIQFDOMDY OO
SOFH/WHFIQ FDOMDORQDFIQFIOKRT , QUKAK DFDH WH, 1" \GRQRUDGWH) ' $ P XWHHRYHDQ RAMBIEQ) FRAH.O/EH RIHWHFQQFDOMDOFDQEHILQ $ VDUAKOWKEP WRD
RID,1' PD RAMXOIQWH)' $ DIRZ Q) FIQFOMIV\R AR P HH &QQFDCKRTM/P D DOREHIP SRHGE WH) ' $ DAIQ WP HEH RHRUGKUQ) WWMGH/GHWR\I HIV FRFHDY
RUCQRQ FRP STD(AH
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, QDBAMRY DY, 5 % U-SUAHNY HIFK LOXMNRQ\WDAY SOMASD) LOWHFOQFDOMDCP XWABYIH. DQGCESRYHWHSDQI RUDQ. FOQFDOMDCEH RHIWARP P HIFHV DAKRDNQANMIRD
DQG\KH, 5 %P XWAKHIHDWUFRQGAND FRQIMXGQ) UMY DG UH CESURYHWHWIDCDABDWIQROI  7KH, 5 %P XWAHMEZ. DIGOSSURYH [P RY RKHAMQIV WH\WDCSIRFFRODG
LQRIP H3FRQHIAK RUP DIRQR EHSURYLGHGVR FIQFDOMDOMEMAN $ Q, 5 %P XWRSHDMIQFRP SIDJFHZ W) ' $ WIXTURYY

, QRIP DMRQIERWAHIBQ FIQFOONDY LFOAQ) GABYR \WHSIRRFRODE HYHOMID MG UAXOV DOR P XWEH\KEP IWHGZ MQVSHALLE WP HI P HAR\KH 1 DRG0 QAMMM/R
+HIOK RUL ,+ | RUSXEQE GWHP LCDIRQRQWHE QDT UDYJIRY OB MY, QRIP DIRQ UHIMAG R WH SURGENSDIHYERXMIRY SKDHR LQHAMDIRY VNG VWW/DGG

LQYHAM DAY DQGRAM-UDSHAWR \WHRIQFDOMDOY P DGHSXECE D/SOVWR \KHUHIMMROR WHRIQFDOMED 6 SRR DUHDOR REQ DAG VR GVFRHWHUAKWVR \WHURIQFDONDY
DWWMARP SBIRY ' VFRKUHR \WHUAKXOVR WHHWIDY FOQEHGHD! HELQVRP HFDAHVI RUXS\R\Z R\ HDWDNMAWHEMR FRP SBURQR \WHWIDD) DIOUHVR WP HY W IMAUDFRYHIG
FOIQFDOWNG. RARVKEP VWIMG URXOVDYSIRVIGHS | RUQWH@Y. FOQJILYHUMHVR AYLCP RHBLY  SHIDGWY/DQG DOR SUHYHAWWHQRQ FRP STOQVEDW [ URP HFHYLQ) 1 XAMUHIUDQVXQB/
IURP \KHI HBHIDQIRYHGP HQAV7KHS 6 ' HEDWY HQAR + HDGK DG+ XP DQ6HYIFHY ) LQDCE XBIDQG1 , + VIARP SBP HRBY SRIR RQ&QQFNGT UNYJRY U IMADIRQ DG R
WXL HQVEHTP HHIHRYHIQ DQG\WHJIRYH.LP HMDVEHIXQHI RIAQ) WRHUATXLUAP HQVDI IQWRQ FRP SUDOARIQFDOMDDSRORY

+ XP DQFOQFONDY DHWSLIFD®  FROGAMS LOWUHHVHDXHNCEKDAWDANP D RYHMS RUBHARP BCHG

$ 3KDH  7KHSRGEWDQEMLYIQUID LOARGEGIQRKHIBN KXP DQVKEMANDOG\MMG RO HV CROJHVRBLIGFH [EVRSIRY P HEERDP  AMMEXRQDUGH FUNRY
, QWHFDHR \RP HSURGEN! RIAVHYHHRUM HWUHDMIQ) GMDHY \KFK D/FDGRHU HGHADD Z KHOWHSIRGAWP D BHVRR LGKHIHQ® \R] LF R HAFDTD DCP LQMMR KHIGM
YROQIHY WHLQUDCKXP DOV 1R W FRQGPAG LQSDNHV

$ 3KDH 7KVSKDHIQRYHARMAH/IQDIP MG SDMHERXMMROWR LGHDN SRMEGICEYHYHH | HAVDQGAD HAV UMWY VR SUHIP LDU® HYDOOMWHH LR R WHSUIRGEW
| ROVGHAL LE B HAVG GVFDAHY DQG\R GHAMIP LGHGRD HRBLIGRHDQG RSWP DOCRIIH

$ 3KDH &QQFIOMDYDHXQEHWNHDZ W DQH SDOGHG SDIHYVBRSXOMRQVR | XWKHHYDODMGRDIH FIQFDCH [ LFCA. DQGMI HIV IQDQH SDQGHSE SDHERSXOMRY R\WRDV
JHRIISKIFDID GVGHYHGFIQFDOXNG. VWY 7 KRHWMAH/ DUHLQMIGHG\R HXBEDK \WHRYH DU EHH IWDIRR \WHSURGAWDQACDMDQGSURYCH L CESURSUDM DO
DEHDOMEDLYI RUSIRGEMEHIY) 7 KHHWDYP D [GFOGHARP STUMRQYZ W SOFHER DG RURKHUFRP SOUDRUWHDR HOV 7 KHGADNRQR WHDR HQAVRMQH WOGHGWR
P [P LF\WWHORMOIOOHR DSIRGEGAUQ) P DN

3RWADSSURYDONDY \RP HIP H/UH HIFGVRDV3KDH  FOQFCOMDY P D EHFRQGAMG CVAMULQUICP DN CESURYDD 7 KHHWIDEY DUHXVHG R J DLQ DEAWRICH SHIHFHIURP WH
WHDR HOWR SDMOVIQWHLQMIGHG\WHISHAWF [GAFDIRD , QFHIBIQLOABGRH WH) ' $ PD P DQEDMWWHSHIRP DFHR 3KDH  FIQFDOMDYDY/DFRAUWROR CBSIRYDCR Q1" $
R $

SRYUAVOORWAH® [P HG-GWH) ' &$ D/SDWR WHERQRIEDMSS SSURSUDIRQ/S FWRU. LOREHARBTXUHVSRQRYR D3KDH  FIQFDOMODRURKH SYREOWMG * R D
Q. GXI RXSSRIWP DN DXAKRU) DARQ \R GHLI QG \KEP IWDQYHYW CRIRQ SOQ! RIVKAK RIQFDONDD 7 KHIRMRQSTIQP XWAMGFOGHWH\SRQRIVAYHYW JRYIRJ

HQRT HQADYZ HOD/DUDARDBH RAHJIRIY DG DEHAUSIROR KRZ WHVSRQRUZ LGP AP 6SRORYP XWABKEP IMDGEYHUW CRIRQSTQWRWH) ' $ B\ WHWP HWH\SRQRU
\KEP IWWH UHBYDQARIQFDOMDCEUIRBFRORWHIIHR [RUBYLEZ. 7KH) ' $ P D JUQADZ CLYHJI RARP HRUDTR \WHUNXLP HWI RUDGYHIWY CAIRQSDY , WY XQNGRZ QDARLY
WP HKRZ WHGYHIW CAMRQSDQP D DI HAVBKDH  \WDCEDQQQ) DOGWP 1Q) RUZ KDASHAIIFIQRP DIRY) ' $ Z 1@H SHAWQWKAK SOQV BXW \KH) ' $ REVPMR D\SRQRY
AYHIW CAIROSTD WP D GHDY WDOQUWDARY

SURIUW/UHBRWGHBIIR) \WHUAKXOVR WHFOQFDOMDY P XWEH\XEP WG DABDWDQOD \R\KH) ' $ DGP RUHI BNXHQ® L VHIRXYDGYHYHHYHON RUBS (V RFPAUTKH) ' $ RAKH
\GRQRUP D \K\SHIGRMP LCDMDFIQFDOMDIDAIY. WP HRQ YDURXVIURXQDY LGFOGQ) DI LQEQ) WDAKH UMUK VKEMPVRUSDIFHON DHEHQ) H SRHGVR DQXIFAHBBEGIKHIG
UM 6LP LMD DY, 5 % FIQVXEHIGRMLP LCDMOSSURYDCR . DRIQFIOMDCDAWLQMMNRL \WHFOQFDOMDOY GRAEHQ) FROBAMSQIFFREIFHZ W \WHFIQFDOSIRRAROF &3 RU
RKHJ, 5 % WXL HOVRULL WHGX) KDVEHHQDARADMGZ W XQH SHRMGVHIRXVKDOP \RSDVON

" XUQ) WHGYHESP HVWR DG GXI RUBIREBIIFICBURGAMSRQRY KDYHWHRSSRWQW \R P HHAZ W WH) *© $ DAFHIBIQSRQWV LFOGQ) SURMRVKEP IWIRQR DQ,1' DAKHHYG
R SKDH DQGEHRHWEP IWRQR DQ1' $ R $  7KHHP HAMIVFDQSURYIGHDQRSSRMQW | RAHVSROR MR KDL RUP DIRQCERAMHEBIDMHIGWR AOM IROWH) ' $ \R
SURVGHDGYFH DOG| RWH\SRQRUDGGWH) ' $ R UK DIBHP HQARQWHGH VBKDHR GHYHBSP HWE SRQRWAWSLFDID XVHWHHIGR SKDH P HAMY) \R GVAXWAKHUSKDH
FOQFDOAKOVZ MWHDIHR DOG\R SUAHOAKHUSDOV| RAWHSLYRBCSKDH  \OMAH/AKDAKH  EHIHYHZ LOVWKSSRWBSURYICR WHQH. GXI RUBRBILFOOSUIRGEW

SRIPXUHZ W FIQFDONDY FRP SOV XKD FRP SBIMDGIWR ORI FDOWMARY DG P XWADOR GHYHES DEAMRIOQ RUP DIRQCERXWHSK\ IFDCRKOUIRMIMIFVR WHGXI RU
BRBILFOCSRANCG! QDT HDSURAHW/I RUP DX CRMUQ \WHSURGAWQFRP P HIADOTXCQMWY/ LQDFFR EDFHZ WK P+ 0 3 UHTXLUAP HQINV 7 KHP DX CFMUQY SURFHWP X\WABH FCECED
R FROIMAMM® SIRGAQ) TXODW EDAKH/R \WHSURGEWDAEDMOS TP RY RKHALQIV \KHP D4 CRMHIP XWEHYHES P HKRGY RAMIMY WHLGHDMY WHIW TXOIW SRMA
DOGSXUW R \WHILQIOGX) RUBIRBILFDOSIRGAN) RUBLREILFDCBURGAENVLQ SDMEXTU \KH3+ 63 HP SKDV] HAKHLP SRUNGFHR P 004 CRMUQ) FRQURC RUSURGAENZ KRHDMIEXA/
FOQERABHSUHAMHD GH LGHGLQREH AR KHS BHEHWHUMIR WHIQARGANRQR DOHMMRXYDIHON $ GAMREDD CESURSUDMSIANDILQ) P XWABHVHBRRMS DOG\MAMS DG WEELAM
MGH/P XWHEHFROBAME VR G-P ROADM\KDYWH SURGENDQE CDM GRHY QRAXQEHJ RXFA-BIEGI GHMIR DIRQRYHAWNMKHD M H
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0 DUNHIY DSSTFDWRQVKEP DMRQDQG) ' $ UAME?

$ WKP LQ) \KFFHM XCFRP SBINRQR \WHUHTXUUHG FOQFDOMAMY \KHUAXOVR WH SUHRIQFDOWMAHY DOG FIQFDONDY DRQ) Z LW LQ RP DARQUADMEY \R\KHSURGEN/AHP L

P DQMIAMUIGQ) DG FRQARY DQGSURSRHGMEHIY) DUHVKEP WWGVRWH) ' $ DVSOWR DR1' $ RU%W $ BNXHANY) CSSURYDOR P DNHAMHSIRSAWRURGHRUP RIHIQAFDIRYY 2 XU

$ QIFDIIY EDVHG SURGAWDQE DM/ DIHSURMOKDIZ LOEH I XDMS D/ ELRBILFDOS RGN KEMAARWHYY $ P ONAMY SDAZD % $ VP XWWRQEQSURR R \WHELRBILFOCBUIRGEW
FOQACDMVMIHY SXUMW SRMA DQGHILFR | RUWSIRSRHGLIQEFMRQRUGAFDIRYY ' DBP D FRP HIURP ARP ST \SRQRUHG RO FDOMDY LQAMGHGVR WAARH\D HIV DQGH I LETR
R DSIRGAVXVHRUIURP DQP BHUR DIMEDAYH\RXUAY LFOGQ) WNEHVIQUWDAGE [QMHXYDRY 7RVXSSRYP DUNAMY DSSURYDD\WHGDB\KEP WG P XWAEH\X | LELHQAQ TXODW
DG TXOQMY VR HABEDK \WH\D HIY DOGHI LFCR. R \WHLQYHAM DIRDOSIRGAMRWH\D CAMRQR WH) ' $ 8 QAHUIHEHIODY. HIFK1' $ RUW $ P XWAEHDFFRP SDQHGE D

MIQU LFDQAXVHUI HH DQGWHVSRQRUR DQDSSIRYHGL' $ R $ LV DOR KEMRAR DQOQXOOSIRIUP | HH 7 KHHI HAYDUHWSLFDD DEMVMGDORODm B HP SWRQVDQGZ LYHYP D
EHDYDLOEGIXQE-URHNIQFLURXP \NBRH/

7KH)' $ FROGEVDSHIP LG WM R DOL' $VDQE% $VZIMQ @ VR UFHSWIGIQRP VKHVGRORUE WH WA DWMH) ' $ITVUFHSWR \KH\XEP IWIRQZ KHKHDQ
DESIFDIRQLAK | LAHQ® FRP SBIMR SHIP MXEWEMHUMEZ. 7KH) ' $ P D WIDHMIGAMRDOQ RP DIRQUDMHAKDQOFR-EWIRL' $ R $ IRUILAY |, QWVHHIAMAH
DSSIFDIRQP XWEHUAXEP WG Z 1\ \WWHDEAMRDOQ RIP DIRQ 7 KHUAXEP IWHG CESTFDNRQLY DOR EMPAR UEZ. EHRHWH) ' $ CFR-BWIWRUILOQ)

$ IWLMKH\XEP IWIRQLYCFFHEWG I RUILAQ) \KH) ' $ EHILQ/DQIQ G-EW \XEWERAYHWYEZ. $ VQRAMGIERYH WH) ' $ KDVDIUHG\R\SHAI IHGSHIRP DFHIROY IQWHUHEZ. SURFHWR
1' $VDQEY $V $ SSTFDNRQ/DHP HIQAR EHUEE H5Z MQWWRP RQMYIURP WH DMV CAR-BWMG | RAVKEP IWIRQRUILARY) DG WWHOSSTEDNRQYI R SURIW UMEZ - SURSEWDH
P HOQAR EHUAMEZ H5Z MMOQM] P RQIYI URP \KHEDM\WKH CESTFDANRLY CFRHBWWG | RVKEP WIRQRUILOQ) DVGVRAWHGIQP RIHGHBICEHBZ. 7 KHUYLEZ. SUIRHWP D EHH \WOG-GE
WH) ' $ | RAKUHHDBAWREDCP RQMAR FRUGHUGH 1 RWP DIRQRULQWHFDHR DFOU LFDMRQSURYIGHGE) WHDSSTFDQMR DEAANDQRAMEDAQ) CHIAHR IGQNHGE WH) ' $

| RIBZ Q) \WHRUWLCDOKEP IWRQ

8 QGHWHIRDY DG SRIAH/DIHGWRE WH) ' $ XQEHMHIWAAUSIRY' X 8 \H) HHS FVRUE' 8)$ IRURWICDD $V \KH) ' $ KDVWRP RQMVIURP \KHILOQ) GDMIQZ KIFK\R
FRP SBIMIWIQWIOUYHY. R D\WBEDLE DSSIFDIRQ DG WAGRIGVR WHCBSIFDQADQGM] P RQMYIURP WHI LAY GDMI RUDQCSSIFDMROZ W SURIW BYEZ. ) RUDDY $ VDOGQE
P ROPXOUHW RULO ( 1' $V \WHWQDQGM] P RQK WP HSHIRG/UQIURP WHILOQ) CDM | RUDTRKHUR WILGDOCSSIFDARYY WHWOGGM] P R WP HSHIRG/ QI URP \KH
KEP IWRQAM ' HEWWHHUMEZ JRIY MVQRXGRPPRQIRY) ' $ WMHZ R DQ1' $ R $ RH \WIGEH RIGWHJIRDODM

YHRHIBSURMQI DR1' $ R4 $ WH) ' $ Z LAONSIFDID FROGAENDSUH CESIRYDOQSHARQR \WHP DA CRMUGY | CROWAI RAWHQE. SURPAR GHMIP LGHZ KHKHWH

P D4 CRMUCY SURFHWHY DG CAOMVARP SO Z WP 0 3V 7KH) ' $ Z LOOGRASSURYHWH SURGENXQBIW VAP LG/ WDARHP DX CRMUCQY SURFHWHY DG CAOMYDHLO

FRP SIOGAHZ WP 0 3 WATXULHP HQWDQG DEHDXOMVR DAXUHFROIMMYBRGAIROR \WWHSURGAZ MMOQUATXUHGASHALLFDIRYY 7KH) ' $ DORP D LQSHWKH\SRQRUDQGRHRU
P RUHFOQ FOOMDOMMYAR DRXUHARP SIOGRHZ WP &3 WHTXLUHP HQVDQG\WHIQMIUW R \WWHFIQFDODB\VKER WWG\R\WH) ' $

$GEAVRDM WH)' $ PD WHHIIQ 1' $ RUW $ LGFOGQ) DESIFDARYYI RUGRYHIELRBILE FOQACDM/Z KLFK SUHAL LEXOWXHARQVR \OIHIV RUHI TR \RDQOGYMRY
FRP P LWWH 7\ SFDED DQOGYMRY FRP P IWRHLYDSDGHOR LQE-SHIGHW] SHW LGFOGQ) FIQADY DG RAHNAHQINLE H SHW WDABMEY V' HYDDXDM/ DG SURVIGHDUHFRP P HIEDIRY
DVAR Z KHRHWH DESTFDARQ KRXT@ EHDBSURYHG DG XQEHUZ KDAFRQAMRYY 7KH) ' $ LVQRARXGGE! WHUHRP P HIEDIRQR DQDGYIVRY FRP P IWHH EXVWMWARQUGHYAKK
UFARP P HIEDARQYYZ KHQP DNQY [ LQDOGHAMRQ/RQISSIRYDD7KH) ' $ ONHD Z LU DED0] HWHRIQFDOMDOEMY Z KIFK FRXES UAXOVQH WMYHGVAXWRQ/EHE HQWH) ' $ DOG\WH

DESTFIQABUQ) WHUAYLEZ. SIRFHW 7KH) ' $ DORP D UHTXUUHWHGHYHESP HWR DUMY HYCODMRQDGGP MIDMRQWDAD\ RUS (0 6 LI IWGHMP LGHAKDADS ( 0 6 LVGHHADY \R
HOAXUHWDAKHEHH IWR WHGX) RAE HJIK IWUMYDQG\R DAKUHWHAD HXVHR WHGX) RUBLRBILFDOSUIRGENT KH5 ( 0 6 FRXTSLGFOGHP HAFDIRQIXNGHY SK\ MADD

FRP P XQFDIRQSTE/ DAVHAP HVSDIR/ DG RUHBP HIWR DAKUHVE HXVH \XFK DV MERMG GUEXNRQP KRG/ SDNAGI MU/ RURKHUUMN P LGP [} DARQWERY 7KH) * $
GHMP LGHARHUITXUP HOVRUDS ( 0 6 DVZ HODAKH\SHALLE 5 ( 0 6 SIRMMRQY RQDFDHE! FDHEDAY | WH) ' $ FRFOGHD5 (0 6 LVQHIHE WH\SRQRUR \WH1' $ RU% $
P XWAKEP IMDSURSRHG5 (0 6 7KH) ' $ Z L@GRAISSIRHDYY $ Z WRADS5 (0 6 LI UHTXLLHG

8 QGHMH3HADUE 5 HADUAK ( TXWS PARUSS ($ DVIP HIGHS D% $ RAVKSSBP HOWRDY $ P XWRQELQ CB\KDADUHDCHTXOMR DAHKWHVD HV DQGH TR R WHSUIRGEW
FDQE CDMI RAMHFDP H3LQAFDIRQYLQ DIUHBYDQVEHADME SREXOINRYY DGR VKSSRYERQ) DQG OGP LQMWIRQ! RUHIFK SHADMF SRSXOMRQI RUZ KIFK \WHSURGEMAD HOGG
HIFAYH 7KH) ' $ PO JUDQAGH HUDY | RAXEP IWRQR SHADNME @URUIXAQRUSDMICY DYHY 7KH) RRGOG' UK $ GP LQVDIRQ6D HIV OQG, QQRYDIRDS PARUMH) ' $6,$

HIRMGIQ P DEHSHP DCHYMWH35 ( $ \RUBTXUADVERQRUZ KR LY SOQRQ) \R\KEP IWDP DN CESTIFDARY| RUDSIRGEMDAFOG/ DG CRMWHIQIHAHOAGH. LQAFDIRY
Q¥ ROHIRP Q¥ GRIQ BIIP HQRUGE URAMR OGP LMIDIRQ\R\KEP IWIQLQUWICBHADNE 6\G 30Q RU363 Z MMQM[ W@ VR IQHIGR SKDH P HAMY RULL WHHIVGR
KK P HHMY  D/HO® D/SUIRNCEBIEH RHWHIQUDNROR WHSKDH RUSKDH — FIQFDOMDD 7 KHIQWICB63 P XWAGFOGHDQRAEHR WHSHADME MG RUMMAHAKDARH
\SRQRUSTDIQ/\R FRIGAMGFOGQ) WDCREMAMHY DG GHIQ DIHJIURXSY UHBYDQWIESR QN DQGWBMKFDCDSSURTK. RUDMMIYLFDMRQ| RUGRAFOGQ) WK GRBIGGLQ RP DR DG
DQ BNXHWWRUDGH HUDOR SHADME DXFAAP HOVRUDI XTRUSDMICY, DYHUR \WHUHTXLUAP HAR SURMGHEDBI URP SHADMF WXGH/DIRQ) Z W \KSSRUGY LQRP DIRQ 7KH) ' $ DG
WHVSRQRUP XWAIOFK DD UHHP HUWRQWKH363 $ \SRQRUFDQ\KEP WP HIEP HQMVR DQDI UHG XSRQLQUIOS63 DAY WP HLL FKDQIHAR\KHSHADNE SOQGHHG\R EHFRQUGHIG
EDHGRO@BFRBAK| URP SUH FIQFDOWMGH/ H® SKDHRIQFDOMDY RURKHURIQFDOGHYHBSP HYSRIUP V
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7KH)' $ UMHZVDQL' $ VRGHMP LCH [P RY) RKHAMQIV Z KHAHUD SURGENM AT HOQGH | HARYHI RUWLQMEHGXVHDQGZ KHKHIWP D4 CRMUGQY LVF* 0 3 FRP SCOQAR DIXUA
DG SUAHYHWHSURGER/LGHRMY WIHIWY XN DQGSXUN 7KH) ' $ UYLHZ VD% $ \RGHMP LGH 0P RY) RKMHMMQIVZ KHAHARHSURGEN I H SXUHDQE SRMADG\WDARH
ICAMV RUICAGMY 1QZ KIFK IWA/P DX CRMUHG SURFHWHS STANHG RUKHTS P HHAVWBEDB/ GHLI GHE VR DAXUHWWH SURGAY FRQIDHG D HIV SXUMY DQGSRMR 7 KHOSSURYDOSURAHW
IVORIW DUGR WG IEXOVDQGWH) ' $ P D UHXVHVRCSSIRYHORL' $ R4 $ Ll WHCSSOFDEGU-IX@RY UMD DUHGRADM IHGRUP D UHTXLUH DEAWRDORIQFDCRURKH GO
DOGLQRP DIRY 2 QWHEDIVR \WH) ' $IVHDODMROR WH1' $ RU% $ DUGCRFRP SDQ QI LQRP DR LFOGQ) WHUAKXWWR \WHIQSHRIRQR \WHP DX CRMUCY | CFLOMN \WH
)" $ PO IMXHHWHIDQ DSSURYDOBIWHURUD & RP SBWM5 HERQH/ AW RUSS/ $ QUSSURYDOBIUDXKR] H/ARP P HIADOP DU R \WHSURGAVZ W \SHAILLF SIWAUELQ)
| RUP DINRQIRNGHALLF LQAFDIRYY $ &5/ LQAFDMAKDAKHUAYLEY. R FBIR \WHIBSOFDARQLY FRP SAMDGWHDSSIFDIRQZ LORAEHISSRMGLQIWSIHHONVRP $ &5/ JHHID
RAECH/WHGH LAHAHVIQWHVKEP IWRQDQGP D WNXUH\EWEQNCDCAWR DOMIMEY RUQRP DARQLOREG-UIRMH) ' $ R UFRMGHMHISSIFDIRY 7KH&S/ PO BIXLH
RKHGDD DEAMRCELYRBCEKDH  FOQFDOMDOV DG RURKHMI QI LFEDQATGG WP H FRQUXP 1Q) UHIXLHP HWUHIMNG VR FOQ FDOMDY SUHRIQFDOMAH/RU
P DQMIRMUCY | D&S5/ LVIMKHG WHISSIFDQWP D FKRRHWR HWHUUAXEP MIKHL ' $ RUY $ DEAMMQ) DOR WHGH LAHFAHVIG-QNHGLOWHGIWURUZ MWGLY. \WHOSSIFDIRY |, |
DQGZ KHQWWRVHGH LFLHIAHYKDYHEHHQ DEAMMHG\R WH) - $ VDM CANRQLODUAKEP IWRQR WH1' $ R $ \WH) ' $ Z LOIWXHOQDSSIRYDOBWU 7KH) ' $ KDVFRP P WKG\R
UMHZ LQ) VKK UAKEP DWMRQVIQUASRQHWR DQIWKHG&S / LQHWHAMIRRM| P RQKVG-SHIEQ) ROWHWSHR LQRP DARQLGFOGHS ( YHRZ W WHVKEP IWIRQR \MLYDBAURI0
IQRP DIRQ KRZ HYHU\KH) * $ XGWP DMD P D GHAGHWDAKHDSSIFDIR) GRVGRADIN \RHUIXDRY RUAMIDI RUCSSIRYDD

,| DSUIRGENHFHYH/UIXDRY CSSIRDOURP WH) ' $ WHISSIRYDOVAP MAG\RWHFRGEWRQ/R XVH HI - SDHMBRSXIIRY LOAFDIRY GAAUEHGLOWHDSSIFDARY ) XUWHU
G-BHIEQ) ROWHVGHALLF UMV R EHDGAMAHG WH) ' $ P D BIXUHWDAARQALQAFDIRYY Z DIQIVRUSUHDMRQY EHLGFOGHELOWHSURGEWDEHDY  BNXUUHWD/ERILSSURYDD
WD [FOAQ) 3KDH  FOQFDOMIY EHFRQBAMWR XUKHDIAY/DSRGENAD HIV D MUCESURYDD BXUHAWANY DQG\VKYHADGRHSURIUIP VAR P RVRHSURGRAT VM

FRP P HUADT DR RUP SRHRKHUFRQGURYY LFOQQ) AMMEXNRODQG XVHUAAMANRDYRURKHUUM P DEIHP HQAWP HAKDQMP VXQEHUD5 (0 6 Z KIFK FOQP DIMUDED O HRAMKH
SRMUDCP DNHADQG SUR MIELOW R \WHSUIRGEWZKH) ' $ P D SUYHARUTP IWXUKHUP DAY R DSURGANEDHGROWHUAKOVR SRIAP DUNHIG) WD RANXYHIDFHSIRIUP V
$ IWUDSSURYDOVRP HWSH/R FKDQIHARWWHCBSURYHG SURGEMMAK D/DEAQ) Q7 LORFDIRYY P DX CRMUGQY FKOQ) HYDQG DEAMRDODEHIG) ROV DUH\VKEMAR | XU
UTXLP HQVDQG) ' $ WIHZ DQGOBSURYID

) DWVUDAN Y8HDNKURXIK 7KHIES, DQG3URIWSHEY ' FMICQDIRYY

7KH) ' $ LVDAKRU) H\R G-I QDMPHYBIQSURSAEN RUH SHAWG GYHERSP HQARUBYIEZ. LI WH DUHIQMGHGVR DEAHNDQXQP HAP HAFDOGHGLQWHWHDR HWWR DVHIRXVRUDH
WUDMIQ) QVHDHRUFRGAMRY 7 KHHSURILEP VLGFOGH I DAWIFN GALIQDIRY EINKMRXIK WHES G QDIRQDQG SURIMY WYL GAICDIRY

7R EHHDILEGH RUDI DIMEFN GALIDIRD WH) ' $ P XWEHAP LGH EDHGROWHUTXHAR DASRQRU \WDAD SURGAENLOMIEHER W DADVHIRXYRUQ HWUHDMIQ) GVHDHRUFREWRD
DQGGHP RONDAM/ARHSRMNIOR DEAHN DQXGP HAP HAFDOHGE. SIRMAQ) DWHIS, Z KHHQRHH IMVRUDWHES, \WDAP D EHSRMAED \KSHIRARH M) \WHIS EDHGRY
HILFCA ROVIHN | CARLY ) DAVERN GHLI QDIRQSURYLGHVRSSRMQWY| RUP RUHI BTXHQAQMEIPMRYYZ WWKH) ' $ UMEZ WP \RH SHAWGHYHESP HQADQGUHYEE. R \WHSIROEW
7KH)' $ PD DORUMEZ VHRIRQVR WH1' $ R $ | RUDI DIARERN SIRGAENRQDURTIG) EDVYEH RUHWWHFRP SOIMCSSIFDARQLVAXEP WG L WH\SRQRUDQGWH) ' $ DIWHROD
VAKHBX® RAKHVKEP IWIRQR \WHCSSTFDMRQVARNRQY DG WHVSRQRUSD VD, UATXLUHG XVHUL HAVXSRQVKEP WWIRQR \KHI LWAWARNRQR WH1' $ R $ , QDEAMRY | DAWMERN
GUMIDIRQP D BHZ IWGIY QB \WH\SRQRURUAAQEGE WH) ' $ Il WHGMIQDIRQLY R RIHNKSSRWGE. GBHP HILQ) 1URP \WHFOQ FDOMDOSURAHW

,QOBAVRY Z WWHHIRWHIR )’ $6,$1Q  &RIVAWWFAHDAGDQE BIXDRY SIRIUP |RISIRGANDQEMM/GMIDMEE ) ' $ D/2 EBINKRIK WHIBH XSRQDUHTXHW
PDEHE WH,1' \GRORY $ EHNMRIKWHIS VGHIGHED/DAX) RUBRBILE WDAVLQMIGHS DRHRUQFRP BQDIR)Z W RHRUP RIHRKHUGXIVRUELRBRILFY \RWDADVHIRYY
RUD HWUDMIQ) GVHDHRUFRQEMRQ DQGSUHIP LD FIQFDCHYCHFHIQEFDMWDARHGX) RUBRBRIIEP D G-P ROMDMVKEVBQUDOP SIRYHP HUWRYHUH LMY \WWHISIH/RQRGHRU
P RIHFOQ A QI FDQMIGSRIQNV VXK DAXEWEQMON DR HYWH | HAWREVHYHG HID IQFIQFDIOGYHESP HQV - UXIVRUBLRBILEY GV QDMG DV EHINAKURIK WHISIH/P D DOREH

HDJLEGH RUDFAHBUDMG CESURYDOR WHUUAGHRRYHP DN CESTFDARY 7KH) ' $ P XWAINHFHYBIQCRANRQYZ LW UASHRAR EHINKURXI K WHIDSLHY \KFK DVKRTQ) WP HD P HAMIV

Z 1\ DQGSIRVIAQ) DOYFHWR WHSURGANSRARU Z KIFK DHLQMGHG\R H SHAWMWHGHYHESP HQADQG UHYHZ. R DQCSSIFDARY| RUDSSIRDCR DEHINKURKIK \KHIS,
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) DD WH) ' $ P D GUIDMDSIRHAWRUSIRIN UMEE. L WYDGX) RIERBILF WDAWDVDVHIRXY ARQAURQDGS L CESURYHG Z RXT SURVIGHDMLI QU LFDQAP SIRYHP HOAQ
OV RUHTHRYHZRW 7KH) ' $ GHMP LGHVDAKHWP HWDARHP DI CESTFDARLVAKEP IWKG RQDFDHE! FDHEDLY Z KHKMHARHSURSRHGGXI UHBUHIVDMI QI LFDQV

LP SURYHP HONQWHDR HOASUYHRQRUADICRIVR GVHDHZ KHYFRP SDUHGZ AW RIHUDYCLOEGIWHIDSLHY 6L QU LFDQAP SURYHP HOWP D EHLAOXMADMGE, HAGHTIFHR [GRUDHS

HI HAYHHVIQWHWDR HWR DFRQEMRQ HIP [GDIRQRMEWIRMCHZANRQR DWHDF HAP M) GXI UIRIRQ GRAXP HIMS HKDGRHP HOWR SDMHQWVRP SIOGFHWDAP D GOG\R
LP SURYHP HQAQVHIRXYRXERP HY RURYIGHFHR VO HIV DOGH | HAWHHWIQDQHZ \XESRSXOMRY $ SURIW UHZ. G QDIRQLYLQMIGHGVR GUHAWRYH DTDWHNRQ DG UARXUFH\R
WHHYDODNRQR \KFK CESTIFDARYY DGR VKRIADWH) ' $1vIRI0 RAINGQ) CRIRQRQDP CUAHY DSSTIFDARQI URP WP RQMARM] P RQAVI RUDQRWICDOY $ RURUIDQLO0 ( 1' $
1P WHEMR 110

( YHQU DSIRGEANXDN IH/I RURGHRUP RIAR WHHSIRIUP V \KH) ' $ P D MMIGHAGHWDARHSURGANR GBI HIP HAVWHFRQBURQY| RUTXDT LFDARQRUGHAGHWDAKHWP HSHIRG
IRY "' $ UM RUCBSURYDCY, L@CRAEHWKRIMGHS ) XURHIP RUH | DWAMEFN GHLIQRIRQ EUHINAMURKIK \WHIS, G-I QIRQDOG SURINY UHZ. GR QRAAD HWHWIEDGY| RICBSIRYCD
DQGP D QRAXEP DA H SHIWMWKHGHYHERSP HOARUCBSURYDOSURAHW

$FFHBLDIMG DESURYDCEDKZ D

, QDEAURY SURGFWVXAHEI RAHUMI HIV DQG H | HRNYHHV QWD VAIRXYRUQ H\KU-DAQQ) LATHAFY DG\WDYBURYLGHP HIQQI XOMHISHWF EHH IMRYHUH M) WD HON
PD UFHYHOFFHBIDAGOSSIRDO URP WH) ' $ DQGP D EHCSSIRHGROWHEDMYR DEHIXDMDQG Z HDFRQURTBE FIQ FDOMDY HASEDWKIQ) \WDAHGX] SIRGAEKDYDQH | HAWRQD
KUIRI DAMHIESR QAKDAY BDRIED ONHD VR SHARWIQFICEHHIWZKH) ' $ P D DOR JUIQATFFHBLDAG CESURYDO RUVKAK DAXI RUAIRBILF Z KHQWHSURGAEKDYDQH | FAMRQDQ
LQMIP HADMFOQFOCHIGEROAKDNTREHP HDAXKUHG HOMH DO OQH | HFAWRQLLYHYEGIP RIAGW RUP RVUIW RU,0 0 COGWDAVUDRIED ONHD \R SUHIFAIOHIHAWRQ,0 0 RU
RKHJFOQFDCEHH IMABN.Q) LR CFFRXQURHVAYHIMY UDUMY RUSUHYDBIAHR \WHFRQEMWRQ DQGWWHDYDORMN RUDANR DM CDIYHWHDR HV $ VDFRQBMRQR CESIRYDOWH) ' $
PD WIXUHWDAD\SRQRUR DAXI UHFHYIQ) DFFHBUDAMG CSSURYDCSHURP. SRWAP DUNAI) FOQFDOMDIR YHUI DQGGHAUEHWHSUHARMGHIHANRY,0 0 RURKHUFGQFDCHIGERQWV
DOG\WHSIROEW D EHVKEMAMR H SHAWG Z WGLY DOSIRAHBUAY ! UKV DG BRI LFV.J UDQAG CFPHBLDAG CESURYDOP X\UAP HHAKH\OP H\WEPARY WBQEDGY| RO HIV DQG

HI HARYHGHY DAKRHJI DQAG\WDAMRDCCESURYDOD

) RAMHSXSRAH/R CFAHBLDAS CSSURYDOD DAKURI DMHIGSRLQAYDP DNHJNKAK DVDOERDRY P HDAXUHP HQMIGERIWISKIE 1P DIH SK MFDOLIQRURKHP HDKUH\KDAM \WRXI KR
SHARWRIQFICEHH IWEXWWY GRANHD DP HDXUHR FIQFICEHH WG XUWRI DMHIGSRQNVFIQR \WQEHP HDXUWHGP RIHHDU® RUP RHUISIGY WOQFIQFDCHIGSRQN $ QLOMP HADM
FOQFDCHIGSRQAYDP HDKUP HWR DWWHISHF H | HRAKDAY FROIGHIG BDRIED ONHD VR SUHAPAKHFIQFDCEHH IWR DAXJ \KFK DVOQHIHAWRD,0 0 7KH) ' $ KDV@P LM

H SHUHIPHZ W CAFHBUDME DSSURYDY EDHGRQIQMIP HADMFOQFICHIGSRQN EXVKDVIQEFDAM\WDAKAK HIGSRQNVIHHIED P D \KSSRWFFHBLDAMG DSSURYDCY. KHQWWHWKHISHAE
HIHAWP FDXUGE \WHHIESROQAY QRAMHD DRI FOCEHH IWDQGEDMY | RAMDEMR DCCSSURYDOLL \KHUHLY DEDUYI| RIFRFOGQ) WDAKHWHISHAWF H1 AW BDRIED ONHD R SUHIFW
WHXGWP DMEQ) \WP FIQFDCEHHIWR DAXI

7 KHOFRHBLDAGCSSURYDOEDKZ D VP RIMR WO XVHGLOVHMII VIQZ KIFK \WHFRXHR DAVDHLYGQ DUE00H WIEHSSHIRGR WP HLYBTXUHGWR P HDAKUHWHLQAGHG FOQFDD
EHHIVR DGXI HYHQLL WHH [ HRARQWWHVXUIRI DIMRULQAMP HADMFOQFDCHIESR QARFXWDSLGY ) RUH TP SBi CFRHBLDMS CESURYDCKDY EHHXVHGH WRMLYHD [QWHGHYHESP HQV
DQGOBSURYDOR GXIVIRMSDR HR DYDUHIVR FOGFHYIQZ KIFK WHJIRDOR WHIS, [VIHHIDID VR P SURYHVKUYLYDCRUGHRUDHP RIBGW DOG\WHGKUDMRQR \WHWSIFDOGAV-DH
FROUHUATXLUA BRIV DOG\RP HIP H/@L HFIQFDOMDO R G-P RO DRIQFDCR NKYLYDCEHH LW

7 KHOFRHBLDAGCSSURYDOEDKZ D LV XWKOED FRQIMIHOARQ DASRQRV DI UH-P HAR FRIGEMOQD A HNP DQGHU DEAMR DOSRWADSSURYDCFRQ LUP DRY WAHARYHI\ DOGGHAUIEH
\WHGEXI IV FOQFDCEHH WS VD UKD SIRGAENDQEEDM CESURYHG ROWLY EDUY LV VXEMAMR U RURXY SRUAP DUNHMY) AR SIDCFHUATXLUAP HOV LGFOGIQ) WHFRP SBINRQR! 3KDH RU
SRWDBSURYDCFOQ FDOMDOR FRQUP WHH | HAARQWH FOQFDCHIGERQV

, QDEAWRY DVSOWR WHERQRICDMSS SSIRSUDMRY/S FWRU. &RJUAWSIRIGG) ' $ DEAWREOWIMAL  DAMRINY R P [\ DAMSRMMICUMIAR SDN-QNVI URP ARG

P DI R ICH I HAYHGXIVSUHMRA® JUDQAG CFFHBLDAG CESURYDD'S QEHAMHHUFHQATP HYGP HOMRWH) ' &$ \WHDJHR P D UMXUHDVSRQRUR DSIRGANIIDMS
CFAFHBUDMS CESURYDCOR KDYHDFRQ LUP DR WDOXQEHZ D SURMR CESURYDD 7 KHVSRQRUP XWADBR VKEP IVBURI WAV HBRWRQDFRQ LUP DRY WDCHYHY M[ P RNV XQIDKHWOY
FRP SBWM DG KK UBRWZ LOEHSXEDKHGERY) ' $1VZ HEVM

) DLOUHVR FROBAENHTXLUHG SRUMDESIRYDOXMGH/ RAVRFRQLLP \WHSUHARRG FOQFDOEHH VR \WHSURGAWBUQ) SRWAP DINANY WAH/ DERZ VWH) ' $ \RZ ALY DSSURYICR \WH
ax

S&RYUAWDOR WO [P HE-GWHOY \WRJILYH) ' $ WHRSWROR XMQ) H SHAWG SURRHUWVWRZ WG SURGAWDESURYDAL WHVSRQRIVARQLUP DRY DO DLOAR YHUN \KH
FOIP H5FIQFDCEHH IWR WHSURGEW
$ @BURP RIRDCP DAMUIDY | RUSIRGAWAA MY EHQ) FROUGHIHG DG CESURYHE XQEHAH CFFHBADMS DESURYDOSURIUIP DHVEMAMR SURUBYEZ. B WH) ' $

3D BARLDIRY

" HBHOAQ) XSROWHWP 1Q) GADMRQDQG\SHALLFVR ) $ CBSURYDOR RXUGXIV VRPHR RXUS 6 SDMQVP D EHHIILEG RUTP WG SDMIAMP H WMRQ 7 KHHSDMAMP

H \WMRQVSHP VD SDMMBMRDIRQWMP R XS\RILYH\ HILYDVARP SHODIRQI RUDQ. SDMMAMP GUMEUQ) SIRGANEHYHERSP HUDQGWH) ' $ UIXDRY UMEZ SIRAHW + RZ HyHU
SOMAMP UARIDIRQFOQCRAM WG \WHUP DQQ) WP R DSDMIVEH RIGDWRICR  \ HILYI URP \NHSURGXAV CBSURYDOEDM 7 KHSDMMWRMP UANRUIDNRQSHIRG LY IHHIDD RGH KOD
WHWP HEHE HHQWHH I HAHADMR DQ,1'  DQGWHKEP IWMRQEDMR DQ1' $ R $  SOVWHWP HEHE HQWH\XEP DMWRQEDMR DR1' $ RU% $ DQG\WHIBSURYICR WDW
DESIFDIRY 2 QY RGHSDMMSSTFCEGIVR DQDSSIRYHE QX LYV HDILEGH RAKHH \WMRQ DIGWHH WMRQP XWEHDSSIHS | RUSUR MR H SILDNRQR WHSDRMOAT KHE QMG 6\BIRY
3DMMIGG7UDG-P DIN2 |11FH RAKHS 6372 LOFROKAUNRQZ MM\KH) * $ UMEZ VDG DSSURYH/AKHDSSIFDIRDI RUDQ. SOMMAMP H WMRQRUBMARLDIRD
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3HADWNFH FOMYW

3HADMF H FOMYLW LVDWSHR QRO SDAMMP DUNHAY H FOMYLW DYDLOEBLQWHS QUWGE\BIM/DQG Ll JUIOMS IWBLIRYLGHY| RAKHDARP HWR DQOEAMRIOM] P RQNVR P DM

SIRFARQWRWHWP R DQ H MM BIXDRY H FOMYW RIDMKMGSDAQN 7KIVM] P ROKH FOMYIWP D EHIWQAGL DQ1' $ VGRQRMEP LW SHIADUF COBWDNOLD UASRG\R
D: UMKDS HIXHWURP \KH) ' $ |RIKFK D 7 KHADD AR QRACHHGVR\KRZ. \WHSURGAVWR EHH | HARYHLOWHSHADME SREXTMRQWMAHS WDAHU Ll WHFOQFDOMOOY GH-P HG\R | DL
UASRGWRWH) ' $ IV UHTXHIMKH DEAMRDOSRMANRQLY JUDQMS |, | BHBRWR UHTXHUNG SHADME WG H/ DH\KEP IWKGVR DQGCFAH-BAGE. WH) ' $ Z MMOQWHWIMRLY WP HOP LW

Z KDMHMBIMAY RUBIXDRY SHIRG/R H FOMYLU RUSDAMVBIRMNRQFRYHMHSIRGANIHH WIG-GE ] P RNV 7KLYIVRADSDMIAP H \WOMRD EXV | HRMWHD H \MIB/

WHUIXORY SHIRGOAUQ) Z KIFKWH) ' $ FOQURAZSSURYHDQRAM-UDSSIFDARY 7 KHIMKOGHR D: - UMKDS HIXHAE \WH) ' $ GRAVGRAHIUHWHVSROR MR XQEHNHWHEHAUEHG
WWaH/

5 HHHFHSURGEW FOMYW | RUBIRBILFDOSUIRGFW

,Q0 DK \KH3 DIHYVBURKMAIRQ OGS || RUECEBI&DUHS FAZ D/HIPMGLOWHS QWG 6\BIMY DG LFOGHEWHYLRBRILEV3UFHE& RP SHMRQ DG, QQRYDIRDS AR RAKH
%88,$ 7KHY8&,$ [P HIGHG\WH3+ 6% \R FDMDQIEEHYDMS DSSURYDCSDAZ D | RUBLRBIIFDCEIRGAMKDADHELRVP LR RUQMIKDQHEGIZ W DY) ' $ CFHQHGUH HIHIH
ERBRIFOOSIRGANGLGRHWDMP H WH) © $ KDVDSSURYHGLESR IPDMD  ELRVP LOLY LGFOAQ) WHI IWQMAKDHEGIP RIRFRIIIQIERG. BRUPIOUIQ  7KH)' $ KDVOOR
IKHEVHYH DOIXEDRHGRAXP HWRAEAQ) [WESSURAK R UYL LQ) DOGOSSURYLGY) ELRVP LI DOGLQMIAKDQI HEBELRVP LML DQG KDY FU-DMS D SXEQF ABEDH\KDNRQBLQ/
IQRP DIRQRODD) ' $ CFHQHGERBILFDOSIROEN LGFOQQ) HRVP LMY FOEBGWH3XUSBIYERRN

$ ARIP [OUSIRGENYGH LGHE D/RGHWDAVKLIK® P LI DUH HIHIPHSURGAWRE MABEQ) P LGRUGH T HIHEFHYLQFIQFDD LOARYHFRP SRHQVDQG ! RUZ KIFK WHIHDHQR
FOQADED P HIQQI XOG! | HIHERHYEHA HHQWWHE R L FDCBURGXPNDQG WWHUH HHIPHSURGPWQWMP VR WHVDTHIV SXUMY DQGSRMA. R WHSIRGAAS QLQMIKDQIHEGISIRGEN/D
ERVP LOUSIRGAMDNTQEHH SHANMG\R SURSEHWHVEP HFOQFDOAXOVDARHUH HHIFHSIRGEAQDD  JLYHSDIHAIGG | RUSURGEW P LOMMIHG P XAISBIWP HAR DQLQAYIGTD
KDAVKH SURGENIEWHUH HHFHSURGEWP D EHDOMCDME RAVZ VRKHG D \WURGHKDY EHHQSUYIRXV® DEP LQMMIHG Z WRXWCGRBDIQ) VO HV UMVRUIUMWR GP IQMHGHILETR
UHDMYHVR H FOMYHXVHR \KHUH HHIFH ELRBILFDOSURGAVZ IWRANKFK DIMECDIRQRUZ MK 8 SRQCAHDXME! WH) ' $  DQLQMADYHEGIERIP LOUP D EHVEVNMAG RAKH
UH HIHPHSURGAZ KRAMKHLQMYHNRQR WHKHIBK FOUHSURYGHUZ KR SBAAUEHGWHUH HHFHSURGEW

7 KHELRVP LUDSSIFDQAP X\WE-P ROMDMWDAKHSIRGENYERVP (OUEDHGROM@BIRP  DIOWIDMANAKRZ 1Q) WDAKHELRVP LOUSIRGEAKLIK® P LONR\KHUH HIFH
SRGAEV  DQP DOWGH/ [FOGQ) W IAW DG RHRUP RIHFIQFDOWNYAHAR G ROMDAMVI HAV SXUMY DQGSRMA LQRGHRUP RIHDSSURSUDMARQEMRY/R XVHI RUZ KIFK
\KHUH HIHFHSURGANY DSSURYHS |, QDEAMR) \WHICESIFDQNP XWNKRZ \KDAKHELRVP LOUDQG UH HHIFHSURGENVKDYHWWH\EP HP HROQWP R CRIRQI ROHFRGEMRY/R XVHRQWH
OEDURAMR DR LQDARY CRDIHDGGE VAHIW DOG\WHSURGARURQ| CROM P XVAP HAAXBEDB/ GHLI GHEVR DAKUHSUIRGEND HV SXUMY DQGSRMA

$ W HHFHERBIIFDCBRGAWIWDMS  \ HOWR P DA FOMYIW | URP \WHWP HR | LOWEFHQXUHR WHSURGAADQG\WH LIXATESURYHG LQMIFKDQ) HEGI ELRBILE SRGEVZ LOEH
JUDQMEDQH FOMYIW SHIRGR XS\ RGH\ HOUD WUV | LIWFRP P HIADED P DNAMG

$ VSOWWR WHERQRIDM$ SSRSUDIRY/S PVR)  &RQIUWIP HIG-GWH3+ 63 LQREHMR SHP WP XOIBILQMIFKDQI HEGISURGFWDSSUIRYHG RQWHVP HAD \RUHFHYHDQG
EHH IWURP WLYRGH\ HOUH FOMYLW SHIRG

,| SHADNF WAH/DHSHURP HDOGOFR-BMGE, WH) ' $ DVUAGROIYHVRD:  UMKDS5 HIXHAMEH  \ HDUH FOMYLW SHURGZ L@EHH \WOGHGI RUDQDGEAMRIOM] P ROMY , QDEAURD
WH) ' $ Z ORNAIFAHSAIQCSSTFDAR! RUDELRVP LOURULQM KO HIEB SIRGAENEDHSE RQWH UH HIHIAH ELRBILEDCBURGAYQIT RXU HILYDWMHEMR [ LIWIEHOXUHR \KH

UH HIHPHSURGANE ) LWDFHQKUH WSLFDED P HIQ/WH QPO AMKH SOMEX@USURGANDAAMKHZ DVAFHHGIQWHS QUMGE\BAY ' DMR! | LIWAFHQXUHGRHY QRACFOGHWHGEDMR
QFHQXHR DOGDQHE. SHIRGR H FOMYLW LYV GRADYDIDE®H RU D\XSSBP HWRUMHUH HHIFHSURGEWRUD\KEVHNXHESTFDIRQI LBGE \WHVEP HVSRQRURUP DO CRMULUR \KH
UH HIHPHSURGPWRUTFHQRU SUHEHFHARULQLOMAANRURKHUUHIAG HWY | RUD KD HWDABAXAOVIQDQH. IQEFDIRY URAMR! OGP LOMMRY GRIQ) \VAKHX®! GRIDIHIRP

GHIYHY VMR GHIYHY GHYIFHRUMIHI RULRUDP R LFDNRQVRWHKAMUHR \WH LRI LFDCBURGEARDAGRY RAAKONQ DA HLQMI HIY SXUW RUSRMER  7KHHRIH RH

P XVAEHMP LGHZ KHMHUD Q. SURSANGFOGHYDP R LFDIRQVR WHVAKRMHR DSUHYRA® CEHHG SURSAMKDAHXOVIQDRKDIHIQVI HIYV SXUMW RUSRMR VR DXFAWZ KHXHMH
QFHRXUHR WHQHZ SURGENY DI LINEFHQXUHWDAII JHYIWRZ QSHIRGR H FOMYW - KHKHUDVKEVHIXHAZESIFDARY Ll DESURYHS Z CUDQWVH FOMYIW DVARH? | LIWMIFHQXUH R
DERBILFDOSIROENGHMP LHSRODADH B FDHEDAYZ W COB\KEP WGE. \WH\SRORU

7KHYB8&,$ [VARP SB| DQGLYWMIEHQ) IQMSHMEDGIP SOP HQMGE WH) ' $ DGR | HEHIDOWGIH/ , QDBAWRY UHFHQNIRYH.CP HABURSRDY KDYH\RKIKWR BHBFHWH  \ HU
UH HIPHSURGAW FOMYLW SHIRG 2 WHDSHRVR WHY8&,$ \RPHR ZKIFKP D [P SCRAKHYB&, $ H FOMYLW SIRVIMRQ/ KDYHDOR EHOWHKEMANR UFHWIMIDIRQ $ VD
UAXGWKHXEP DMLP SCAMP SBP HOBIRQDQGP HIQQ) R WHYB&, $ FRQMHVR EHKEMPNR XGPHMBQN
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2 LSKDQGX) GALIQIRQDQGH FOMYW

8 QGHMWH2 SKIQ' U $ AMRH) ' $ P D JUQARSKDQGX) GHAIDIRQ\R DX LOMGEHGRWDADUIHAMDHRUARQGURY Z KLFK LVIHHIDm DAVFDHRIFREEMRQWDAL HRV
IHZ HANDQ LQAYIGDVIQWHS QAMG6\BIAM/ RUP RIHWDQ |QAYICDVIQWHS QMG 6B DQG I RUZ KIFK WHHLY QR UDRIEGH SHABMRQWDAKHFRIR GYHBSIQ)
DQGP ING) DOMEBIQWHS QUMGE\BAM/DAX] | RAMVWSHR QV-DHRIFRAWRZ LAEHUFRYHIGIURP \DBVIQWHS QUM E\BIA I RAKDABX] 2 (SKIQAX) GHALICDNRQP XWEH
UDXHAMGEH RMVKEP W) DQ1' $ RU% $ S I\WWH) ' $ JUQVRISKIQGAX) G QDR \WHIGHMY R \KHWHDSHXUF DI HMADQG W SRMINICR SKDQ XVH DLH GV RHE SXETFD B
WH) ' $ 2 IBKORAX) GMIDIRQGRYRVRH 1) DODIIHIQRMRIM)WHGADIROR WHUHIXDRY UYL DQGOSSURYDCBURAHW || DSURGAMKDMDY/RSKDQAX]

G DIRQVEHNHR® UHFHYHWHI LY $ DSSURYDO RARHGEMDHI RUZ KLFK WKDVAKAK G DIRQ WHSIRGENY HOUBG\R R SKDQSURSAN] FOMYLW Z KIFK P HIQAKDAKH
)' $ PD QRATSSIRYHDQ RKHUCSSTEDNRQ/AR P ONHAKH\EP HGX) | RAKH\EP HIQEFDIRQ H FFBWQYHY P WG ALURXP WBGRHY | RUVAYHQ\ HIWY 2 (SKDQGX) H FOMYIW KRZ HYHU
DR FRX@ EGAN WHIBSURYICR RHR RXUSIRGEW! ROVAYHD\ HDOW/LL DFRP SHVRURBIIQVCESURYDCR WHVEP HAXI DVGHIGHSE \WH) ' $ IRANHDF HWR \KH\CP HIQEFDIRD

5 HHQVRXWIDH/ KDYHKDEBIHG) - $VDSSURTFK VR GHAP LQQ) WHVARSHR RISKDQAXI H FOMYW KRZ HYHJ DAV HWHDIHR FRQIMMRDSSO IWEQ WEQ)
IQMSUABNRQR WHIRYHOQ) UHIXTIRQY DG KD/ ABMGWDAMER-Y GRASDQ\R FKDYHDQ RSKDQGX [P SBP HAMY W XOMRYY

3 RWMDSSURYDOHTXUHP HQV

) RTZ LQ) CSSURYDCR DQHZ. SURGAWKHP DX CRMUHUDQG \WHDSSURYHE SURGAIUH\EMAAMR SHYDUYHOQG FROMMQ) UIXOIRQE WH) ' $ LFOAQ) [P RY REHIMQIV

P ROVRUCY) DOGUFREHEQ) TR BERWY R DGYHYHH SHIHFHYZ W WHSIRGENSIRGANIP SIQ) DO GVMEXRQUMAIRYY FRP SOLQ) Z [W SURP RIRQ DG DOYHMNIQ)
WXL HOW Z KLFK LGFOGH UMMPIROVRSURP R GXIVI RUXEBSIRYHE XVHYRUSDIHVERSXOMIRY LH *R1 CEHOOH DGR MIMRQ/ROLGBAMY VSRR MG\AHQWNLE DG
HOFDMRDCTRAYANY $ GRRXIK SK MADQ/P [ SUWAUEH®IDI DMEGISURGAW! RUR | GEHIXAY P DO CRMAHYP D GRAP DNHARUSURP RMVKAK X\HY 7KH) ' $ DOGRMHU
DIJHIFLHVCRYHD HY RIFAHWHOY VDG U XOMRQYSURKLEMEY) WHSURP RIROR R @EHOOAY DUGDARP S WDV RXQG\RKDYHLP SURSH® SURP RMGRI @EHOVHVP D EH\KEMRAW
VR\MIQULFDQMCELOY |, | WHHDHOQ P RAIFDRQARWHSIRGEMFOGQ) FKOQIHYIQLQAFDIRY/ @EHIQ) RUP DX CRMUQ) SURAHWH/RUI CROMY \WHOSSTFOQWP D EHUIAUG\R
\WEP MDQGREVIQ) ' $ CBSURYDOR DQHZ 1' $ % $ RUDQL' $ % $ XSSP HVZ KIFK P D UATXLUHWKH DESTFDQAR GHYHERS DEAURDOET RUARQGAWIGAWR DOCRFIQFOMMGHY
DOGFOQFIOMDY 7KH) ' $ P D DOR SOFHRKM-UFRAWRY/RQCSSIRYDVLGFOGQ) WHUHTXUP HQWRUDS (0 6 \R DAXUHWH\D HXVHR WHSUIRGEAS 5( 0 6 FRXGLGFOGH

P HAFDIRQIXNGHY SK\ MALDQARP P XQFDIRQ SIQY/RUHBP HIVR DRAKUHAMVE HXVH VKK DY UHAMEMG GMMEX\NRQP HARGY SDNHOABD MMH/ DG RM-UUM P LQP [] DIRQ\RRY $Q R
WHVHTP MIMRQYRQDBSURYDCRUP DN FRXGS UWMRAKHARP P HIADCSURP RIRY GMUEXIRY SIHAISWRQRIANSHIQ) R SIRGENV 3URGAENSSIRYDNP D EHZ IWGIY QIRUIGRQ
FRP SIOGFHZ LW B XORY WEELB/RUL SIREGP VRAFXUIRTBZ LQ) LQMNTCP DN

)" $ UDXOMRQ/UHTXLUHWDNEURGANVEHP 04 CRMUHGLO\SHA LF DSSURYHG | CAOWNY DG LQDFFR EDGFHZ WP 0 3V 7KHF* 0 3 BIXTUMRVLGFOXGH UL HOVUHDI \R

RUDQ] DIRQR SHYIRQGHD EX@QIVDQG | CAMMY HIXSP HOMFRQIRCR FRP SRHQVDQG X SURSAWRQBLCHY DG RRKUY SURSAUNRQ DG SURFHWFRQIRY SCANDILQY DOGOEHIY)
FRQIRY KRTAQ) DQGAMUEXINRQ OERIDAY FRONRY UHFRUBY DG UHBRW DG BMGHE RAVDOYDI HG SURGEW 7 KHP DA CRMUGY | RO | RURKUSURGAWADADM/P XWWP HINE 0 3
WXL HOVDQG\DIY \WH) ' $ RUFRP SDUIEGH RMIQUIXMRY DAKRIMENDIN CRNRQEH RIMOQ SRS DSSURYHE DG RXUFRP P HIADOSURGAENFIQEHP DI CAMG : HUD
DQGH SHAMR FROMXHVR UMD RQWLLG S| ROWHSUIRGAIRQR FOQFDCDQG ARP P HIADONXOQMW/R RUSIRSAVIQIFFREDFHZ M P+ 0 3 WIXDMRYY 7 KHHP DA CRMHYP X
FRP SO Z WP 0 3 I XOMNRQA\KDABTXLUA TP R RAHARQIV TXOMWY ARQURCDE XMW DIXUDGFH WHP DQMIGFHR UHFRIBY DG GRAXP HMBNRQ DG \WHREQ) DRV LOYHXI DM
DOGFRUHANIQ. GYDIRY/IRP P+ 0 3 0 DX CRMUHY DG RKHHMYLQYRYHG LQWHP D4 CAMUHDQG GMMEX\NROR CESURYHG GXIVRUBLRBILEY DUHUNXALHG R U MMARHU
HABEDAKP HOVZ W WH) ' $ DG FHIBQ WMDY HAHY DG DUHVKEMAAR SHIRAF XQOURXAHGLOSHRAIRYE WH) ' $ DUGFHYBQWEIMDIHAHY| RUFRP SIDFHZ WP 0 3 DG
RMH@OZ V $ FFREQI® P 04 CRMHYP XWFRQMXHWR H SHIGWP H PRH DOGH I RWOWHDIDR SRGAENRQDNE TXODWY FROVWORP OQEQF 0 3 FRP SIDFH ) XMHIQS-RIRYY
B WH)' $ DOGRAMUBIXDRY DIHFAH/P D LGN FRP SCOGFHLWKH/DAKHI CAQMA/R RXUSO 2 VIKDAP D GMXSABIRSAIRQ RUAMMEXINR RUBTXUHVEMBQIDOARUHAR
FRUMAV, QDGAWRY \WHAWRYHY R FRIGURQWDMRDMWHHXGY LFOAQ) | DOUHRFRIRP RF 0 3V FRXG UAXOVQHI RIAP HUWRIRY/ DOG\WHAVRYHY R SUREGP VZ W
DSURGENDI\MUCSSURYDCP D UAXOVQ BMRNRQYRQD SIRGAWP DX CAMBMURUKRE-UR DQCSSRYHGL' $ RUW $  LFOGQ) YROQEY UHDUDGUHIXDRY \DGRIR)YD/GHAUEHS
EHBZ
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2 FHOQDSSIRYICR DAXJ LVIWDQAG \KH) ' $ P D Z WGILY. WHCSSURYDOL FRP SIDGFHZ W UHIXORY  UATXULAP HQWV DG WEQEDLBY/ LY GRAP DIQEICHE RULL SUREGP VRAFXUDMAH
SURGANITAH/ARHP DA DAMUGVRYHY R SUYIRA® XQNIRZ QSUREGP VZ 1\ DSIRGAMFXAQ) DEYHYHHHIVR XOONASDMGVHHIW RUIIXHR. RUZ LW P DX CRMUCY
SIRFHAHY RUIDOUHVRARP SO Z W WHIXDRY UHNXULP HOV P D BAXONQP DOEDRY  UYMRQARWHOSSURYHG QEHIQ \RDSGGH. \OTHV IQRP DIRQ [P SRUMRQR SRIAP DU
KYHADGPHWYEHYRUFGQFDOMDONR DAV GHZ. \OTHV UMY RULP SRUMRQR GMUEXNRQRURKHJUAMIRNRQ/XQEHUDS ( 0 6 SIRIUP 2 WHJSRMMDCFRQHNYXHFHVIGFOGH [P RY
RMHMQIV

UMMRIRVROWHP DN RUP DX CRMUQY R \WHSURGAWFRP SBIMZ WAL DCR \WHSURGENURP WHP DNHRUSIRGENIHFDY
ILGHY Z DCQ) GINLYRURKHIHI RUHP HOAHDMWG GIWHLY RUFDQFDOKRTY RO SRILSSURY DRI FDOMOY

UHXVOCR WH) ' $ RCBSIRHSHIEQ 1' $ V% $ VRIKSSOP HOMRCESIRHG1 ' $ Vo4 $V ROVKASHMRQRUHYRDIRQR SURGANSSIRYY
SURGFAWH] XUARUGHMRD RUUH X\VDOR SHIP VWKHLP SRWRUH SRYR SURGFW

LOMGRIRQ/RAKHLP SRIMRQR ALYLORURUP LCDCBHDGNY

FROHAG-FUHY AR SRIDMLQAI UMY DI UHH-P HQV GHEDUP HWRUH FOMRQI URP | HEHIDCKHIGK FOUHSURIUP V DQGRU

P DQEDAMGP RALLFDIRQR SURP RIRCP DAMIDY DQG OEHIG) DOGWHIMAOEFHR FRUHARYHLQ RIP DR

, QDEAVRY WHAMMBWROR SIAAUSIRQSKIUP CFHANFDCEURGEV YV AVKEMRAR WH3UAFUISIRY' UK 0 DN $ PARU3' 0 $ Z KIFK UHIXODM/WHGMMEXWNRQR AXIVDQGAX)
\[P SOV DAKHI HEHDOBYHD DQGVHIVP LQP XP WIQELGY| RAWHUH MADIRQ DG B X@IRQR GXI GMUEXARYE \WHWEM/ RN WHS' 0 $ DUGWBMOY VP MKHAVMEXROR
SIARUSIWRYSKOLP CFHANOSUIRGENTP SV ORGP SRHUATXLUAP HOMR HQXUHDFFRXQEELOW [QGMMEXNRY 0 RIHBAH® WH' X) 6XSSO &KIQEHXUMWS PARU 686$ ZDV
HIRMSZ MWWHDP R EXLQRQ) DOHBRRQE\ WP \RLGHOM DOG\WEFHRHVBIQ SUAFUSIR) GLXIVAMMEX MG LOWHS QUMGE\BIMY LFOGQ) P RWERBILFDCSIRGEN 7KH' 686
P DQEDAMY SKDVHS LQ DG UARXUAH LOMMYH REDI DINRQ/ | RUSKDUP CRHANFDCP DX CRMUHY Z KRBADBIAMUEXRY DQGAVSHOHYRYHUD 1t HIUSHIRGWDMH SHAMS\R FX® LDMLO
IRMPEH ) UR WP HRWP H GZ GINVDMRQDGUHIXTMRY/P D EHLP SBP HOMS\WDWARX G\ QU LFDQ® FKOQIHWHWIMRLY SURYIMRQ/JRYHQQ) \WHLSSURYID

P DO CAMUGY DOGP DM R SIRGANVUIXDAMGE WH) ' $

+H +H +H +H H

JRHIPSH )" $ UHBDHESIRSRHG BHIXOMRQVIQ) HEXDY \R CP HIG\WHDIREDOWIEDG/ | RUCAHMQ) R Z KRPAVOBIGX) GUWEXRYE \WHWIM/ HABEDK G P LQP XP
BBV RMBMOAHQUQ) WG SO GILMIFY SURVIGHY DOGRUDMDI HAHIDOX WP | RUCFHUXUHI RUXVHLQWHCEVHFHR DMBIMSIRIUP  HOFKR Z KIFK VP DOADMGE \KH
' 6&6%

, VWP SRMEBNR SUHAFWZ KHAHJ XURHUGI VDHRIH XDRY FOQJHYZ IGEHHIRPRG RY)' $ BIXOMRYY JXAEFHRUQMSUHBMRQY FKOQJHG RUZ KDAKHIP SCRAR \KFK
AKOQH/ UL D) PD EH

5 HIXOWRQ RAWGHR WHS QMG 6\

, QOEAMRQVR B XOUIRQ/LQWHS QMG 6\BMY Z HZ LOEH\XEMPAR DYDUHNV R | RUHI QU XOMRYYJRYHQQ) FIQFDOMDY DG FRP P HIADOOBY DG AMMEXWNROR RAUSUIRGEW
RANGHR \WHS QUWMGEVBIMY :  KHMHURUGRAZ HREIQ) ' $ CBSURYDO RUDSIRGFWIEM Z HP XWRBBIQDSSURYDO URP WHFRP SOIEGIU-IXDMRY DAKRUIMA/R | RUAI QFRXQUHY
RUHFRGRP LF DUV \KFKDAWH P HP EHU( XURSHDQ8 QRQ EHRMHZ HP D ARP P HFHFOQFDONDYRUP DNHBIRGAVIQWRHFRQUH/RUDIDY : LW WHS QWMG. LQIGRP

Z WG DO URP WH( XURSHDQS QRQRQ- DAY 8. CAHRIQ) GAMRYYZ HHWDQIHIHGIURP (0 $ \R7KHO HAAGH/DQG+ HXWFH3URGENS5 HIXDRY $ JHR RU
0+5% WHS. 5HIXDRY %R3 ) RUDSHIRGR R\ H1YI RIBZ 1Y) - 0RO WHS . FRONXHGVR DERSVWE-AMRQABN-DE \WH( XURSHIQ&RP P WIRQRQ\WHIBSIRYIXR
QZ P DOHNY DAKRU] DR + RZ HYHJ FRP SDQHVZ L@EHUHNXUHGVR \XEP IMDQLGHNFDCCSSOFDMRQVWRWWHO +5$ XSRQWHO HAFGDOBURGAWI RUH XP 0Q8 \H RUE+0 3 SRMYH
RIQROR WHIBSTIFDIRY 7KHO +5$ Z LAODMHDZ DWRMH( XURSHID&RP P MIRQG-AMRQRQCESURYDD 7 KHOBSURYDOSURAHW DG UHTMXLUAP HWJIRYHQIQ) WHFRIBEWR RIQFD
WY SIRGANFHMQ) SUFLQ) DG UHP EXYHP HOAYDY JUD® EHE HHDFRXQAHY DG MUMGRANRQY DG FORLQYRYH DEAWRDOAMANY DG DEAWRDODE LQVADMYHBVE. SHIRG/

7 KHWP HUATXLUHG R RE\BEQ DSSURYDCLQ RIKHUFRXQUHY DQG MUMGRRQY P LIKWALHJIURP DG EHERQY HAMDQWDAHTNXUHG\R REEIQ) ' $ DESURYDDS HIXORY CESRDOQRHARXQM
RUMUMG RNRQ GRHVRVQKUHUHI XD DSSURYDOQIRAHU BXWDI DOUHRUGHD LQRBBIQQ) BIXMRY CESRYIOIQRHARXQN RUMUMGARMRQP D GHIDAYHD 1P STAARHUIXDRY
SIRHWVIQRAHY

(XFREH08 QROGX]) GYHRSP HUMIME. DAGDESIRYDO

, QWH( XURSHIR8 QRQ RXUSIRGAWDQAEM/DORP D EHVKEMANR H WRLYHU-IXDRY BTXLUP HIW $ VIQWHS QAMS6\BIAY P HAAGDOBIRGENVAIQEHP MR Ul P DHY
DAKRU] DRI URP \KHFRP SHAMQAHI XY DIHAHVKDYEHQRAICGHS 6LP LOVRWHS QUMGE\BAY \KH YDURXY SKDAHVR  SUH FROQIFDOD0G FOQ DO LOWKH( XURSHIS QRQDM
\KEMAMR LI QU LEDQABIXDRY FRQARY

7KH&QQFDOY UDY LLHRARYH (& WH' LAY ( & RQ* &3 DOG\WHUHDAMGDIRIOP SBP MY SIRMRQY/R WHIQAYIGOD 8 0 HP EHUB\BMY SUHMRAD
JRYHGHEWH VWP | RAKHESSURYDOR FOQFDOMDYIQWH( XURSHIQS QRQ 8 QGHMVM WP DR DSSIFDQKDG VR REVIQ SURUCSSURYDO URP \KHFRP SHAQMDIRDCDANRIM R \KH
(8 0 HP BHUB\BIM/LQZ KLFK \WHFIQFDOMDOMAR EHFROBAMS ) XUKHP RH \WHCBSIFOQNRXGRID \WBWD FOQFDOMDCDADVSHALLE WG, VAMONMAKHFRP SHAQWANLEVFRP P LWH
KDVIMMHG DI DYRIEBIRIQRQ
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Q  WHQEZ &OQFOVUDYS5 HIXDIRY (8 1R & QAT UDWY5 HIXDWRQ Z DY/DERSMG DQGIVEHTP HH I HAMWHRQ- DAY 7 KH&.QQFDOY UDYY'5 HIXDWRQLY
QWA CESOEGIQDUR WH( 8 0 HP EHUB\IAY DVIVFE-DBGWHE OQAIOY UDY'  LUHAYH (& 7TKHH WARZ KIFK RYRQ) FIQFIOMDYZ [GFHIRHOHGE, WHE QD
7UDY5 HIXDINRG-EHIB/RQZ KHWHE.QQFDOY UDMY5 HIXDANRQEHTP HOSSOFCE®I DG ROWHGKDIRQR WHIQAYLGDORIQFDOMDD, | DRIQFDOMDOFRQMXHYI RUP RIHWDQWKUH
\ HOWI URP WWHQAD RQZ KLFK WH&.QQIFDCY UDRY5 HIXDWNRQEHATP HIOSSTFTEG! \KHE QDY UDY5 HIXTMRQZ LODAKDAMP HEHILQR CESO R\KHFOQFDOMID

7 KH&.QQFDOY UDY5 HIXOWRQDP VWRMP ST\ DOGWYHEP QCHWHCSSURYDOR FOQFDOMDYIQWH( XURSHIQS QRQ 7 KHP DQADURMIMVR WHUHIXDMRQLGFOGH DWWHP OgHS
DESTFDNRQ SURFHBUHYIDDMQIGIHMY SRQMAH? (8 SRMID RUSCQFIOY UD0 QRIP DIRQB\ WP RU&7,6 DMQIGIVAAR GRAXP HOV\R EHSUHBOUHG DG \KEP WG | RANHCSSIFDIRY
DVZ HOD/MP SO IHGWERMY SRAHAUY| RFIGFDOMDOSRORY DG DKDP R H5 SURFHEKUHI RARHDAAKP HVR DESTFDARQY| RUFIGFCOMDY Z KIFK VAYIGHSIQW R SDW 30W
, LVDAHMGE WHFRP SHMOADAWWRIMFVR DY 8 0 HP EHUBVIMVIQZ KIFK DQCSSOFDNRQ| RUDKRU DIRQR DRFIQFDOMDCKDY BHQVXEP WG 0 HP EHUBVBRMVFRGFHGHS 30, LV
DARRHGVEEDDMD B HIFKO HP BHUB\BMFRFHCHS 6\MRVGE-DEICHYKDYHEHHD HABEDWKHS | RARHDAHAP HVWR FOQFCOMDOCSSIFDARYY 7 KHURBIR \KHUHBYDQAAKEY FRP P LW/
LQWKHDWHAP HYBURHUHZ LOFRQMHR EHIRYHOHS B WHCQDIRDODY. R \WHFRGFHCHS( 8 0 HP BHUB\BIM + RZ HYHJ RYHDIUHDWGE WP HIGH/Z LOEHCH LGHGE! \WH&QQFDD
7UDY5 HIXDARY 8 \HR \WH&:7,6 BHFCP HP DOEDRY |RUGH. FIQFOOMDCCSSOFDARQVKEP IWRQVDYVR ) HEXOW

7RREBQDP DUHNY DAKRU] DIRQR DAXJ LOWH( XURSHIQ8 QRQ ZHP D \KEP IWP DAY DXAKR ] DARQCSSIFDIRY RUO $$  HWHIXQEHWHR FDIBG FHADT] HGRUQDIREID
DAKRU DARQSURAHBAY

&HDT H5 S RAHAH

7 KHPHQADT] HG SURAHEXUHSURYLGHYI RAHJIUDQAR DMQIGIP DUNHANY DAKRU) DIRQ| RTBZ LQY DI DRIEGIRSIQROB \WH( XURSHIQO HIAGH/$JHR R0 $ \WDAVYDIGIQDWY 8
P HP BHUMIMY D/Z HODY, FHDQG / LHAKWWOWMODQG1 RZ D 7 KHFHWDT HG SURAHBXUHLYFRP SXORY 1 RUP HAAQHVSIRGA-GE \GHALLHG EIRMKGREILFOOBUIRAHAAY SURSEAV
G DME DVRSKORP HAAOSIROAN DEYDR-GWHEIS P HAAGH WK D/IJHHWHEIS, \RP DIF FHIDWHIS, RAMAXH HILGHHGP HIAGH/ DOGSIRANZ W DG CRIYH
\KEWBCRHIQEFDAMG | RAWHWHDR HWR \SHALIHGAVHDAY \KFKDV+,9 $,' 6 FOGRHU GIERMY GHURGHIHHDYHGWR GHYRUDARLP P XGHAMWDWH/DQGRM-UP P XGHG M XQRIRY/
DG YLUDOGAVHDAY 7 KHAHQAIT H3 SURFHEXUHLY ROMRCDO RUSURGENMKDAN-SUAHOAD\LI QI LFDQARHDSHWF VAHWLF RAMKQFDOQGRYDIRD RUZ KRHDAKR ] DIR)Z RXG EHLQWH
QMR SXETE KHIGK 8 QGHWHFHQADT H3SURFHBXUHWHP [ LP XP WP H P HI RAKHHYDODMOQR DQ0 $$ B WH(0 $ IV @DV H FXAQ) FBANWRSV Z KHYDBAUREID

Z UMMQRURIDCLQ RP DIRQIV\R EHSIRVIG-GE, \WHDSSIFDQAQUASRQHR TXHARY/DINGE. \WHE&RP P WHIRUO HIAGDCBURGEWI RU+ XP D8 VH RAKHE&+0 3 $ FFHBIDAMG
DAHRP HWP LIKWEHIUIDQMGE WH&+ 0 3 LQH F-BWRIOFADHY Z KHYDP HAAQOSIRGAWH SHAMSVREHR DP DNRUSXEE KHDI LOMAMNSDMEXTUD |URP WHSRIQAR YLHZ R
WHISHWE LQCRYDIRQ 7 KHWP H WP HI RAWHHYDODMRQR [0 $$ XQEHAWHIFFHBIDAGDAAAP HYBRAHAHIVRT @V H FOAQ) RS FBAW

1 DIRCDCDXKRU] DINRO SURFHARY

7 KHIHDUHDOR W R RKHUSRWEBI URAM/AR DARR] HP HAFLQDCBURGAWIQVHYHIID, 8 FRXQUHY Z KIFK DUHDYDDE® RUQYHY DARDCP HAFLQDCBURGANMKDVDTRANGHWHVRSHR
\WHAHQADD H3 SURFHBAUH

$ ' HRHQADT HGSURAHEXUH 8 Q) WHG-FHQADT HG SURAHBXUH DQICSSIFIQAP D CESO | RUMP XABEHRXYDAKR ] DIRQLOP RIHWIQRH( 8 FRXQN R P HAFLCDOBUIRGAMKDN
KDYHQRW FABHHQDAKRU] HEIQDQ (8 FRXQ DOGWDAR GRVDAY. MQWHP DOEDRY VARSHR \WHFHQADT] HG SURAHOAH

$ 0 XWDOUFRIQUROSIRFHEUH , QWHP XMOOUHFRIQURQSURFHBKUH DP HAACHLYI LIWMDARRU HELORGH( 8 0 HP EHUBBM LQCFFRUEIFHZ LW \WHQDMRDOSURAHEXU/R KDY
FRQN ) RTBZ LQJ KLY | XUKHUP DN DAKRU DARQYFOREHVRXIKWURP RKH( 8 FRXQUIH/LQDSURFHBUHZ KHIE. \WHFRXQUH/FRIFHCHS DI BHWR UHFRIQ) HWH
YDOEW R WHRUIIQDO QINRGDCP DN DAKRU DIRQ

8 QEHWHCERYH GAAUEHG SURFHBXUAY EHRIHIWDQIG) \WHP DA DARRU] DIRQ \WH( 0 $ RAWHFRP SHAMQADAKRIMIYR \KHO HP BHUB\BIM/R \KH( ($ P DNHOQDXARP HUR \KH
UMN EHH IVWEDDIFHR \WHSURGAWRQWHEDVR VAHQNLF FUMUIDFRFHQCQ) IWTXODN \OIHV DQGH I LFDR






































































































































































































































































































































































