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Item 7.01: Regulation FD Disclosure.

54

On July 26, 2019, the European Respiratory Society announced its acceptance of a late-breaking presentation of Pieris Pharmaceutical, Inc.’s (the “Company’s”) phase 1
multiple ascending dose study of PRS-060, entitled Multiple ascending dose study of an inhaled IL-4Ra antagonist, AZD1402/PRS-060, in mild asthmatics demonstrates robust
FeNO reduction and a promising clinical profile for the treatment of asthma, which will take place at the 2019 European Respiratory Society International Congress on October
1,2019.

The information set forth under this “Item 7.01. Regulation FD Disclosure,” shall not be deemed “filed” for any purpose, and shall not be deemed incorporated by reference
into any filing under the Securities Act of 1933, as amended, or the Securities Exchange Act of 1934, as amended, regardless of any general incorporation language in any such
filing. except as shall be expressly set forth by specific reference in such filing.

Cautionary and Forward-Looking Statement

Certain statements in this Form 8-K, including the title of the upcoming presentation at the European Respiratory Society International Congress, are “forward-looking
statements”. The statements in this Form 8-K are subject to risks and uncertainties, any one or more of which, including those risk factors set forth in the Company’s public
filings (including those set forth under the section heading “Risks Related to the Discovery and Development of our Drug Candidates™), could cause actual results to differ
materially from those described in such statements. The statements in this Form 8-K are based on management’s current information and expectations. Actual events or results,
including the full presentation expected to occur at the European Respiratory Society International Congress and the results or timing of any future PRS-060 study, may differ
materially from those contained in these statements. The Company cannot guarantee that it actually will achieve the results, plans, intentions, expectations or guidance disclosed
in these statements. Such statements only speak as of the date of this Current Report on Form 8-K, and the Company disclaims any obligation to update information contained in
these statements.
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